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May 5, 2021

Florida West Coast Operating Engineers
Apprenticeship Trust Fund

911 Ridgebrook Road

Sparks, MD 21152

Dear FWCOE Board of Directors and administrators:

| hope everyone is safe and healthy! | have enclosed a review of the FWCOE Apprenticeship Trust
portfolio for period ending May 4, 2021.

The portfolio closing value as of 05/04/2021 was $$830,357.97 not including interest accruals
through 05/04/2021 of $4,326.08. There were no distributions paid out since the last reporting
period.

Interest accruals in a bond is interest the instrument has earned but has not yet distributed and
received in the account. The accrued interest is not included in the performance report but would
add additional performance if included (See Interest Accrual Detalil).

Most of the fixed income securities actually distribute interest on a semi-annual basis. The current
forward-looking gross distribution yield (before advisory fees) of the portfolio based (excluding
money market) is 2.85 % or $23,545 (see Cash Flow Report — page 19 of 22).

The portfolio does not have any securities on watch or of concern as of 05/04/2021. | have
included the Investment Policy Statement (IPS) in the review for reference.

| will be on the May 12" video conference to further elaborate as well as offer a Q&A session.

Sincerely,

o=l

Tony DuBose, AIF®

Securities Offered Through LPL Financial, Member FINRA/SIPC. Investment Advice Offered Through LWM Advisory Services, LLC, A
Registered Investment Advisor. Legacy Wealth Management and LWM Advisory Services, LLC Are Separate Entities from LPL Financial.


http://sipc.org/
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About Legacy Wealth Management

| :

Legacy Wealth Management is committed to helping clients find financial solutions through
independent and comprehensive financial planning, tailored investment management approaches,
and personalized, personal customer service.

Based in Plantation, Florida, our firm’s three locations serve clients in Miami-Dade, Broward, and
Palm Beach counties as well as clients across the United States. Our financial professionals have
over 150 years of combined experience in the financial industry, providing clients an extensive
understanding of complex financial matters.

Our mission is to have positive impact on the lives of our clients and their families by delivering
personalized planning solutions and ongoing service far exceeding their expectations. This mission
is deeply grounded in our core values of integrity and transparency.

We abide by the fiduciary standard, putting our clients’ best interests at the forefront of our work.
We strive to be your trusted guide and resource as you pursue your financial goals.




Your Advisor

Tony DuBose is the co-founder and Managing Principal of Legacy Wealth
Management. Tony has assisted individuals, families, and institutions in
pursuing their financial goals for over 20 years. His primary goal as a
wealth advisor is to understand each client’s unique needs and goals,
and to advocate for his clients’ best interests. He is Chief Investment
Officer (ClO) of the firm, working with the investment committee to
determine and execute key investment strategies.

“As an avid pilot, | relate much of flying a plane to investment
management. Both are about knowing, understanding, and mitigating
risks. Both are about keeping calm and alert in moments of sudden
change. And both are about getting to where you want to go.”

Tony enjoys expanding his knowledge of the latest in business
development, client service, and critical investment advisory activities
through his annual attendance of LPL Financial’s Advisory Leaders
Forum, an exclusive three-day academic experience held at such
universities as Duke and Northwestern’s Kellogg School of Management.

Tony graduated from Valdosta State University in 1983. He enjoys using
his aviation skills to complete humanitarian missions for various
nonprofit organizations. He also serves on the Board of the Circle of
Friends of the NSU Alvin Sherman Library. He resides in Davie with his
family.

Tony DuBose, AIF®
Managing Principal
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GLOBAL

PORTFOLIOD UPGRADED GDP, EARNINGS, AND
STRATEGY INTEREST RATE FORECASTS

LPL Research LPL RESEARCH’S MONTHLY MARKET OUTLOOK

We have increased our forecast for U.S. gross domestic product (GDP) growth
in 2021 to 6.25%—6.75%, up from 5%—5.5%, due to prospects for a full

= None reopening of the U.S. economy, massive stimulus, and Federal Reserve (Fed)

support. With stronger economic growth comes more revenue opportunities
for corporate America, so we have also raised our S&P 500 Index earnings per
share (EPS) forecast for 2021, to a range of $175-$177.50, up from $170. The
stronger economic growth outlook led us to increase our year-end forecast for
the 10-year Treasury yield to a range of 1.75%—2.00%, up from 1.25%—1.75%.
We have left our year-end S&P 500 fair value target range unchanged at 4,050-
4,100, based on a price-to-earnings (PE) multiple of 21 and our unchanged 2022
S&P 500 earnings forecast of $195 per share. We anticipate some downward
pressure on valuations at higher interest rate levels and a pickup in volatility
during year two of the bull market is reasonable to expect.

INVESTMENT TAKEAWAYS

Our equities recommendation remains overweight. We continue to favor stocks over bonds based on our expectation for a very strong
economic and earnings recovery in 2021, supported by an accelerating vaccine rollout, an anticipated full reopening of the U.S. economy, and
massive fiscal and monetary stimulus.

Our favored sectors include financials, technology, and materials, offering a mix of cyclical value and growth sectors. As the economic
recovery progresses in 2021, we would expect cyclical value stocks to get a boost, but fundamentals remain very strong for the growth style.

Key near-term risks include further sharp increases in interest rates from inflationary pressures, possible COVID-19 virus variants, likely tax
increases (ETA 2022), and tougher regulations under a Democratic-controlled Congress.

We continue to favor emerging markets (EM) stocks over their developed international counterparts on a superior economic growth outlook
and attractive valuations, though geopolitical and regulatory threats may lead to bouts of volatility and China tariffs may remain in place.

We continue to recommend an underweight allocation to fixed income. Although we’ve seen a big move higher in rates, Fed policy and
manageable inflation may limit the risk of a large rate move in the near term. Further rising rates may still put some pressure on bond
returns while economic improvement may help support equities going out a full year.

We favor a blend of high-quality intermediate bonds that is underweight U.S. Treasuries with an emphasis on short-to-intermediate
maturities and sector weightings tilted toward mortgage-backed securities (MBS).

Member FINRA/SIPC m L.PL Financial
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BROAD ASSET CLASS VIEWS

LPL Research’s Views on Stocks, Bonds, and Cash

Negative
Stocks ]
Bonds ) w—
Cash |

OUR ASSET CLASS & SECTOR CHOICES

Equity Asset Classes Equity Sectors
= Emerging Markets Equities = Financials
= Materials
= Technology
2021 MARKET FORECASTS

Stronger Growth Means More Earnings and Higher
Interest Rates

10-Year US Treasury Yield 1.25%-1.75% 1.75%-2.00%

S&P 500 Earnings per Share $170 $175-$177.50

4,050-4,100*

S&P 500 Fair Value
(no change)

4,050-4,100*

Source: LPL Research, FactSet, Bloomberg

Allindexes are unmanaged and cannot be invested into directly. The economic
forecasts may not develop as predicted.

*As noted in our Weekly Market Commentary dated 04/5/2021, our year-end
2021 fair-value target range for the S&P 500 of 4,050-4,100 is based on a price-
to-earnings ratio (PE) of 21 and our S&P 500 earnings per share (EPS) forecast of
$195in 2022.

All data, views, and forecasts herein are as of 4/06/21.

Member FINRA/SIPC

Fixed Income

= Mortgage-Backed Securities

Neutral Positive

Alternative Asset Classes

= Event Driven

2021 ECONOMIC FORECASTS

U.S. Economic Boom Likely Coming as Vaccine
Rollout Accelerates

United States 5%t05.5%  6.25% to 6.75%
Developed ex-US 3.75% t0 4.25%  3.75% to 4.25%
Emerging Markets 5.25% to 5.75% 5.5% to 6%
Global 5% to 5.5% 5.5% to 6%

Source: LPL Research, Bloomberg

The economic forecasts may not develop as predicted.

a1 LPL Financial


https://www.lpl.com/news-media/research-insights/weekly-market-commentary/lpl-research-raises-forecasts-again.html

EQUITY ASSET CLASSES
Stocks Over Bonds Remains Our Highest Conviction Idea

We favor stocks over bonds in 2021 based on our expectation for a very strong economic and earnings recovery this year, supported by an
accelerating vaccine rollout, an anticipated full reopening of the U.S. economy, and massive fiscal and monetary stimulus. We expect the
economic rebound to pick up steam as the economy more fully reopens, which may help boost performance for cyclical value stocks in
the near term. We continue to favor emerging markets (EM) stocks over their developed international counterparts on a superior economic
growth outlook and attractive valuations.

Overall Relative
Sector View Trend Rationale

The relatively greater financial strength enjoyed by most large cap companies helped during
the pandemic. But smaller market cap companies tend to perform better early in economic
expansions and during the early stages of bull markets, which has driven significant small cap
outperformance since fall 2020.

Large Caps o [ |

Mid caps enjoy some of the early cycle characteristics of small caps, and therefore, should
Mid Caps o perform well as a more durable recovery develops. We believe mid cap stock valuations are
more attractive than those of small caps in general.

Market Capitalization

We maintain our neutral view of small caps with a positive bias. The early-stage bull market
and economic expansion and strong earnings rebound provide tailwinds for small cap stock

Small Caps @ relative performance. Although valuations appear reasonable and small caps are down since
mid-March, further weakness is possible with the Russell 2000 Index up roughly 125% since its
March 18, 2020 lows.

Our style views remain balanced between growth and value. We believe growth stocks will

continue to be bolstered by strong earnings trends and favorable positioning for the pandemic
Growth ) [ | ) ) :

in the near term. But as more of the economy reopens and economic growth accelerates in the

spring, cyclical value stocks may get a boost.

Style

A durable economic recovery is emerging, which we expect to support cyclical value stocks in the

® near term. Value stocks remain attractively valued relative to their growth counterparts and tend
to perform relatively well when economic growth accelerates. Our recent upgrades of financials
and energy tilted toward value.

Value

Among developed markets, we remain U.S.-focused. We see solid gains for U.S. stocks in 2021,
United States () but the gap between U.S. and developed international stocks has started to narrow and may
close further as the pandemic is brought under control globally.

Our outlook for developed international equities remains negative, but we could potentially warm
Developed ® m up to European equities once the pandemic is brought under control in the Eurozone, particularly
International if the U.S. dollar weakens. Among non-U.S. developed markets, we prefer Japan over Europe
based on the country’s massive stimulus efforts and relative success containing COVID-19.

Region

We continue to favor emerging markets (EM) stocks over their developed international

Emerging counterparts on a superior economic growth outlook and attractive valuations, though
Markets geopolitical and regulatory threats may lead to bouts of volatility and tariffs may remain
in place.

Trend is measured by relative performance of the index for the past 12 months, minus the most recent month, compared to the other indexes in a particular sector
or asset class grouping.

3 Member FINRA/SIPC m L.PL Financial



EQUITY SECTORS

Rising Rates and Improving Growth Outlook Fuels Financials

We continue to favor cyclical sectors in general for 2021 based on the early cycle stage of the economic expansion, and a bull market,
and improving prospects for a strong economic rebound this year. In general, we recommend a mix of cyclical value sectors (energy,
financials, and materials) that are well positioned for accelerating economic growth and rising interest rates, and growth sectors
(communication services, consumer discretionary, and technology) which are better positioned for the pandemic.

Overall Relative
Sector View Trend
Materials [ |
Energy o
Industrials @
w .
.2 Communication ®
S Services
(&)
Consumer
Discretionary ® u
Technology [ |
Financials
Utilities @ [ |
¢  Healthcare o [ |
2
()
E’ Consumer
Staples ® u
Real Estate @ [ |

S&P
wgt

2.7

2.7

8.7

1.2

12.6

27.0

1.3

2.6

12.7

61

24

Rationale

The Chinese economy is firing on all cylinders and the U.S. economy is on the verge of a
full reopen, supporting commodity prices. Beneficiary of the strong housing market and
potential infrastructure package later this year.

Demand outlook has improved and technical analysis signals have turned more
positive, but the supply overhang may limit oil price upside as production has become
more profitable.

A likely big beneficiary of an eventual durable U.S. economic recovery, especially if
accompanied by more infrastructure spending. China exposure is a positive, though
recent earnings weakness has left valuations expensive.

Beneficiary of the stay-at-home environment, but the market’s rotation toward cyclical
value stocks as the economy reopens is a concern and the regulatory environment may
toughen. Valuations are reasonable.

Historically a strong early-cycle performer. E-commerce and housing are booming,
supporting our neutral view despite rich valuations. Eventual recovery in hospitality,
travel, and leisure industries will help.

Benefiting from work-from-home environment and powerful secular trends, but the
market’s rotation toward value stocks remains a risk, especially if interest rates continue
to rise and pressure valuations. Negative bias.

Upgrade to view in March was driven by rising interest rates, steepening yield curve, and
strong technical momentum, while economic reopening supports rotation into value
style. Valuations remain attractive. Tepid loan demand a concern.

Valuations are reasonable and more green energy spending may help boost growth, but
rising interest rates and the market’s preference for cyclical stocks are headwinds. Favor
healthcare among defensives.

The healthcare spending outlook, demographics, and valuations are supportive, and
policy clarity may help performance at some point, but economic cycle, earnings, and
technical trend considerations temper enthusiasm.

Historically a poor relative performer early in economic cycles as a defensive sector.
Rising interest rates don’t help given the sector’s attractive yields. Likely outperformer
in an eventual market correction.

Like consumer staples, likely underperformer early in economic cycles. Mixed
fundamentals and interest rate sensitivity suggest caution, though technology and
industrial segments are strong.

Investing in real estate/REITs involves special risks such as potential illiquidity and may not be suitable for all investors. There is no assurance that the investment

objectives of this program will be attained.

Because of its narrow focus, specialty sector investing, such as healthcare, financials, or energy, will be subject to greater volatility than investing more broadly across

many sectors and companies.

Member FINRA/SIPC

a1 LPL Financial



FIXED INCOME
Limit Rate Sensitivity With Intermediate Focus

We suggest a blend of high-quality short-to-intermediate bonds in tactical portfolios. We raised our forecast for the 10-year Treasury yield to a
range of 1.75%—2.00%, up from 1.25%—1.75% as economic activity continues to impress to the upside. Compensation for longer-maturity, rate-
sensitive bonds remains unattractive, in our view, supporting our positive view of MBS. We still see incremental value in corporate bonds over
Treasuries, but credit spreads have little room for further tightening.

We favor municipal bonds as a high-quality option for taxable accounts, although valuations relative to Treasuries have normalized.
Additionally, for appropriate investors, high yield municipal bonds offer an attractive yield. The latest proposed stimulus package is expected
to provide additional muni-related support.

Low Medium High Rationale

w Credit Quality () Credit spreads have tightened significantly, but the economic outlook may be supportive.
=
2 Short Int. Long
‘D
& Duration ® F:oncerns over. rising interest rates with the prospects of economic acceleration increase
interest-rate risk.
Neg. Neutral Pos. Rationale
Yields still low but increasing and we expect yields to continue to increase from current levels.
US Treasuries [ ) Yield spreads to international sovereigns remain attractive. Inflation breakeven rates leave TIPS
fairly valued.
Fed buying is supportive and refinancing and prepayment slowing. MBS may provide some
MBS . > . . -
resilience if rates rise. Valuations are stretched so excess returns are limited.
Investment- Risks tempered as economy improves and vaccine deployment progresses. Leverage metrics have
Grade @ increased, but cash levels are high. Interest-rate sensitivity has increased. Tight credit spreads
Corporates limit attractiveness.
Preferred ® Higher credit quality among the riskier fixed income options. Bank fundamentals sound overall.
g Stocks Can be rate sensitive but may be able to tolerate graduate increases.
§ . . Valuations have grown rich versus history but fundamentals remain sound. More attractive for
» High-Yield . . . . L : : ; ;
Corporates () income-oriented investors. We believe equities have more upside and high-quality options may be

better diversifiers.

Economic environment supportive and better sector mix than high yield. Economic acceleration
Bank Loans [ ) may support demand. Fewer investor protections and illiquidity of individual loans
remain concerns.

Foreign Bonds [ ) Rich valuations, interest-rate risk, and potential currency volatility are among the negatives.

Dovish central banks improve the valuation picture and stronger global growth, commaodity prices,
EM Debt @ could be supportive, but spreads no longer attractive. Liquidity can be an added risk during
periods of stress.

Yield spread is the difference between yields on differing debt instruments, calculated by deducting the yield of one instrument from another. The higher the yield spread, the greater
the difference between the yields offered by each instrument. The spread can be measured between debt instruments of differing maturities, credit ratings, and risk. Bank loans

are loans issued by below investment-grade companies for short-term funding purposes with higher yield than short-term debt and involve risk. For the purposes of this publication,
intermediate-term bonds have maturities between 3 and 10 years, and short-term bonds are those with maturities of less than 3 years.

All bonds are subject to market and interest rate risk if sold prior to maturity. Bond values will decline as interest rates rise and are subject to availability and change in price.
Corporate bonds are considered higher risk than government bonds but normally offer a higher yield and are subject to market, interest rate, and credit risk, as well as additional
risks based on the quality of issuer coupon rate, price, yield, maturity, and redemption features. Investing in foreign and emerging market debt (EMD) securities involves special
additional risks. These risks include, but are not limited to, currency risk, geopolitical and regulatory risk, and risk associated with varying settlement standards. High-yield/

junk bonds are not investment-grade securities, involve substantial risks, and generally should be part of the diversified portfolio of sophisticated investors. Municipal bonds are
subject to availability, price, and market and interest rate risk if sold prior to maturity. Bond values will decline as interest rates rise. Interest income may be subject to the alternative
minimum tax. Federally tax-free but other state and local taxes may apply. Mortgage-backed securities (MBS) are subject to credit, default, prepayment risk that acts much like call
risk when you get your principal back sooner than the stated maturity, extension risk, the opposite of prepayment risk, market and interest rate risk.

Member FINRA/SIPC m L.PL Financial
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COMMODITIES
Positive Outlooks for Industrial Metals and Crude Oil

Our view of industrial metals is positive, reflecting China’s strong economic growth outlook, an improving outlook for growth in the
United States, and the strong technical momentum of copper. A potential resumption of the U.S. dollar’s downtrend could provide a
boost to industrial metals and commaodities broadly.

Our precious metals view is neutral. Our December 2020 downgrade of this asset class was driven primarily by our technical analysis
work that suggested less upside potential in the near term. The attractiveness of precious metals is further reduced by the improving
economic outlook, rising interest rates, and recent firmness in the U.S. dollar.

Our crude oil outlook is positive primarily due to positive signals from our technical analysis work. At the same time, the global demand
outlook has improved recently as the end of the pandemic comes into view, and higher oil prices have increased the amount of profitable
available production. Our concerns remain that the U.S. supply overhang may limit further upside potential for prices and the potential for
more production internationally as prices rise. The latest jump in travel bookings is encouraging.

ALTERNATIVE INVESTMENTS
Lackluster End to Strong First Quarter

After a strong first two months of the year, performance in the alternative investment industry was rather muted in March and we saw
even more dispersion than usual at the underlying sub-category level. Event Driven strategies, which remain our preferred alternative
investment solution, did encounter their first monthly decline (HFRX Event Driven down 0.24%) in six months. First quarter 2021 global
merger and acquisition volume hit $1.3 trillion, representing a 94% increase from first quarter 2020, the second largest quarter, and
the largest first quarter figure ever. This provides active managers with a strong pipeline of deals to choose from, as well as reduces
industry concentration in specific transactions.

Going forward, a further increase in interest rates is a development that can impact the event driven space in several ways. First, a
large increase in corporate borrowing costs could potentially slow down the current pace of new merger activity. While interest rates
are moving up from extremely low levels, and it is difficult to predict at what level higher rates might impact markets, this is important
to watch. Rising rates, however, may also lead to more attractive deal spreads, on average. This is a result of the market using a higher
risk-free rate in discounting the probability of a deal closing. Overall, we maintain a constructive view of the merger and acquisition
environment, as it remains supported by access to cheap funding, private equity dry powder to use for deals, and the ability to use near
all-time high share prices for stock transactions.

Member FINRA/SIPC m L.PL Financial



Il GLOBAL PORTFOLIO STRATEGY

IMPORTANT DISCLOSURES

This material has been prepared for informational purposes only, and is not intended as specific advice or recommendations for any individual. There is no assurance that the
views or strategies discussed are suitable for all investors and they do not take into account the particular needs, investment objectives, tax and financial condition of any
specific person. To determine which investment(s) may be appropriate for you, please consult your financial professional prior to investing. Any economic forecasts set forth may
not develop as predicted and are subject to change.

Stock investing involves risk including loss of principal. Because of their narrow focus, sector investing will be subject to greater volatility than investing more broadly across
many sectors and companies. Value investments can perform differently from the market as a whole and can remain undervalued by the market for long periods of time. The
prices of small and mid-cap stocks are generally more volatile than large cap stocks. Bonds are subject to market and interest rate risk if sold prior to maturity.

Bond values will decline as interest rates rise and bonds are subject to availability and change in price. Corporate bonds are considered higher risk than government bonds.
Municipal bonds are subject to availability and change in price. Interest income may be subject to the alternative minimum tax. Municipal bonds are federally tax-free but other
state and local taxes may apply. If sold prior to maturity, capital gains tax could apply. U.S. Treasuries may be considered “safe haven” investments but do carry some degree of
risk including interest rate, credit, and market risk. Bond yields are subject to change. Certain call or special redemption features may exist which could impact yield. Mortgage-
backed securities are subject to credit, default, prepayment, extension, market and interest rate risk.

Credit Quality is one of the principal criteria for judging the investment quality of a bond or bond mutual fund. Credit ratings are published rankings based on detailed financial
analyses by a credit bureau specifically as it relates the bond issue’s ability to meet debt obligations. The highest rating is AAA, and the lowest is D. Securities with credit ratings
of BBB and above are considered investment grade. Duration is a measure of the sensitivity of the price (the value of principal) of a fixed-income investment to a change in
interest rates. It is expressed as a number of years.

Alternative investments may not be suitable for all investors and should be considered as an investment for the risk capital portion of the investor’s portfolio. The strategies
employed in the management of alternative investments may accelerate the velocity of potential losses.

Commodity-linked investments may be more volatile and less liquid than the underlying instruments or measures, and their value may be affected by the performance of the
overall commodities baskets as well as weather, geopolitical events, and regulatory developments. The fast price swings in commodities and currencies will result in significant
volatility in an investor’s holdings.

Investing in foreign and emerging markets securities involves special additional risks. These risks include, but are not limited to, currency risk, geopolitical risk, and risk
associated with varying accounting standards. Investing in emerging markets may accentuate these risks. All information is believed to be from reliable sources; however, LPL
Financial makes no representation as to its completeness or accuracy.

Earnings per share (EPS) is the portion of a company’s profit allocated to each outstanding share of common stock. EPS serves as an indicator of a company’s profitability.
Earnings per share is generally considered to be the single most important variable in determining a share’s price. It is also a major component used to calculate the price-to-
earnings valuation ratio.

Gross Domestic Product (GDP) is the monetary value of all the finished goods and services produced within a country’s borders in a specific time period, though GDP is usually
calculated on an annual basis. It includes all of private and public consumption, government outlays, investments and exports less imports that occur within a defined territory.

Allindex data from FactSet.

For a list of descriptions of the indexes referenced in this publication, please visit our website at [plresearch.com/definitions.

Securities and advisory services offered through LPL Financial (LPL), a registered investment advisor and broker/dealer (member FINRA/SIPC). Insurance products
are offered through LPL or its licensed affiliates. To the extent you are receiving investment advice from a separately registered independent investment advisor that is not an
LPL Financial affiliate, please note LPL Financial makes no representation with respect to such entity.

Not Insured by FDIC/NCUA or Any Not Bank/Credit Union Not Bank/Credit Union Deposits

Other Government Agency Guaranteed or Obligations May Lose Value

7 Member FINRA/SIPC. For Public Use. m LPL Financial

RES-684701-0321 Tracking #1-05132060 (Exp. 04/22)
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Portfolio Review

FLORIDA WC OPERATING

Prepared By: Legacy Wealth Management
Date Range: 1/29/2021 - 5/4/2021

LegacyWealth

Management

Managing Generations of Wealth™

Date Range: 1/29/2021 - 5/4/2021

Starting Market Value

$829,159*

Past performance is no guarantee of future results.

Value Over Time

Net Inflows & Outflows Investment Returns Market Value

$0 ™ ($2,620*) $826,539"

Inflows $0.00 Income $6,909.57

Outflows $0.00 Market Fluctuation ($8,415.49)
Advisory Fees ($1,114.22)
Total Return (IRR) Annualized (IRR)
(0.32%) n/a

Date Range: 1/29/2021 - 5/4/2021

$832,000

$830,000

$828,000
$826,000

$824,000

Graph Key

I I I I I I I I
01/29/21 02/01/21 02/08/21 02/15/21 02/22/21 03/01/21 03/08/21 03/15/21 03/22/21

I
03/29/21 04/05/21

I I I I [}
04/12/21 04/19/21 04/26/21 05/03/21 05/04/21

Market Value mm Starting Market Value +/- Flows mm

Bloomberg Barclays US Government 1-3 Year Tot Return Index

Indices are unmanaged and cannot be invested into directly. Past performance is no guarantee of future results.

Accounts
Date Range: 1/29/2021 - 5/4/2021
Institution Account # Name Starting Net Flows = Market Value  Total Return Annualized
Market Value (IRR) Return (IRR)
LPL Financial *x%k-4488 FLORIDA WC OPERATING 829,160 0 826,540 (0.32) -~
1 Accounts Total 829,160 0 826,540 (0.32) --

Past performance is no guarantee of future results.

May 5,2021 | 11:13 AM Report ID: 59654450

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY
SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.

Page 1/13



FLORIDA WC OPERATING Portfolio Review

Date Range: 1/29/2021 - 5/4/2021

Risk Return Analysis
Three Year Trailing: 05/04/2018-05/04/2021

Risk & Return

A graphical look at the historical risk and 5%
return of your portfolio and benchmark(s).
This chart graphically represents the 3-

year annualized risk and return data. 4]

For the returns of fixed income holdings,
the asset class respective benchmark is .

used.
4%

The 3-Month Treasury Bill Index is used to
represent the returns of cash and
equivalent holdings.

The measure used to represent the risk is
the standard deviation of returns.

This is a hypothetical example and is not
representative of any specific situation. .
Your results will vary.

2%

1%

1.62% 2.6% 3.83%
Risk

3.91%

Portfolio

[ 2-Bloomberg Barclays US Government
1-3 Year Tot Return Index

[1-Portfolio *
4-Bloomberg Barclays U.S. Aggregate
Bond Index

I 3-FTSE U.S. Broad Investment Grade
Index

Risk

1.62%

2.60%
3.83%

3.91%

Return

2.80%

4.23%
4.65%

4.73%

* Securities without the selected date range of history are not included in
the above portfolio. This may change the intended portfolio weights and
may not be representative of the investment objective. Please only choose
investments with history during the selected date range.

May 5,2021 | 11:13 AM Report ID: 59654450 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY
SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.
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FLORIDA WC OPERATING

Fixed Income Summary

As of: 5/4/2021

Portfolio Totals

Face Value
Market Value

Cost Basis

Maturity Analysis

0-5 Years
5-10 Years
10-15 Years
15-20 Years
20+ Years

Portfolio Review Date Range: 1/29/2021 - 5/4/2021
Portfolio Statistics
Port. Totals Taxable Tax Exempt Combined Taxable Tax Exempt
$523,000 $523,000 S0 Average Coupon 3.46% 3.46% 0.00%
$549,390 $549,390 $0 Current Duration 1.68 1.68 0
$523,974 $523,974 $0 Current YTW 0.69% 0.69% 0.00%
Current Yield 3.27% 3.27% 0.00%
Est. Annual Income $17,943 $17,943 S0
% Callable 20.00% 20.00% 0.00%
Bond Rating Analysis  **
Combined Taxable Tax Exempt Rating Allocation
100% 100% 0% AAA 18%
0% 0% 0% AA 0%
0% 0% 0% A 19%
0% 0% 0% BBB 62%
0% 0% 0% BB 0%
B 0%
Lower 0%
CDs (FDIC up to $250k) 0%
Other 0%
** Source: S&P/Moody's
* Maturity analysis for pre-refunded municipals incorporates the pre-refunded date instead of the maturity date.
Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 3/13
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FLORIDA WC OPERATING

Allocation Chart

Portfolio Review

Date Range: 1/29/2021 - 5/4/2021

As Of: 5/4/2021
Portfolio: Detailed Asset Class

Investment List

[Cash and Equivalents]

Detailed Asset Class Allocation
B 1. Short/Intermediate-Term High-Quality U.S. Bond $569,447.89 68.9%
2. Intermediate/Long-Term High-Quality U.S. Bond $150,353.85 18.2%
3. Treasury Note $100,531.20 12.2%
[l 4. Cash and Equivalents $6,206.83 8%
$826,539.78 100.0%
Item 1 of 4

Date Range: 1/29/2021 - 5/4/2021

Security Description Institution Account # Starting Net Flows Income Market Value

Identifier Market Value

9999227 Insured Cash Account LPL Financial *kx%-4488 16,957.58 (10,751.19) 0.44 6,206.83

Cash Cash Balance LPL Financial *Ax%-4488 205.65 (205.65) 0.00 0.00
2 Positions Total 17,163.23 (10,956.84) 0.44 6,206.83

May 5,2021 | 11:13 AM Report ID: 59654450 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.

Total Return
(IRR)

0.00
0.00
0.00

Yield to Yield to
Worst Maturity
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FLORIDA WC OPERATING

[Intermediate/Long-Term High-Quality U.S. Bond]
Date Range: 1/29/2021 - 5/4/2021

Security
Identifier

DFAPX

172967GT2

[Short/Intermediate-Term High-Quality U.S. Bond]
Date Range: 1/29/2021 - 5/4/2021

Security
Identifier

EIGOX

36966TFV9

008117AP8

50076QAZ9

337915AA0

63743FSY3

Description

DFA INVESTMENT
GRADE INSTL CL

CITIGROUP INC SUB
NOTE CPN 3.500% DUE
05/15/23 DTD 05/14/13
FC11/15/13

2 Positions Total

Description

EATON VANCE GOVT
OPPTYSCLI

GENL ELECTRIC CAP
CORP INTERNOTES
SURVIVOR OPTION CPN
3.000% DUE 07/15/22
DTD 07/06/12 FC
01/15/13

AETNA INC SRNOTE
CPN 2.750% DUE
11/15/22 DTD 11/07/12
FC 05/15/13 CALL
08/15/22 @ 100.000

KRAFT FOODS GRP INC
NOTE CPN 3.500% DUE
06/06/22 DTD 12/06/12
FC 06/06/13

FIRSTMERIT CORP SUB
NOTE CPN 4.350% DUE
02/04/23 DTD 02/04/13
FC 08/04/13

NATL RURAL UTILS
COOP INTERNOTES
SURVIVOR OPTION CPN
3.000% DUE 07/15/22
DTD 04/03/14 FC
05/15/14

May 5,2021 | 11:13 AM Report ID: 59654450

Institution

LPL Financial

LPL Financial

Institution

LPL Financial

LPL Financial

LPL Financial

LPL Financial

LPL Financial

LPL Financial

Portfolio Review

Date Range: 1/29/2021 - 5/4/2021

Item 2 of 4

Account # Starting Net Flows Income Market Value  Total Return Yield to Yield to
Market Value (IRR) Worst Maturity

*hk% 4488 114,438.88 (2,000.00) 371.85 110,131.46 (1.97) = =
*xk-4488 40,518.64 0.00 0.00 40,222.39 (0.73) 0.60 0.60
154,957.52 (2,000.00) 371.85 150,353.85 (1.65) 0.60 0.60

Item 3 of 4

Account # Starting Net Flows Income = Market Value  Total Return Yield to Yield to
Market Value (IRR) Worst Maturity

*x%-4488 124,715.24 35,893.56 606.44 160,811.63 0.16 - -
*x%-4488 36,107.37 0.00 0.00 35,921.17 (0.52) 0.79 0.79
*x%k-4488 51,794.40 0.00 0.00 51,430.65 (0.70) (0.02) 0.86
**x%-4488 51,812.80 0.00 0.00 51,497.25 (0.61) 0.73 0.73
*x%k-4488 53,668.65 (1,087.50) 1,087.50 53,123.05 1.03 0.75 0.75
*xk-4488 51,490.15 (375.00) 375.00 51,085.35 (0.06) 1.18 1.18
Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 5/13
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FLORIDA WC OPERATING

[Short/Intermediate-Term High-Quality U.S. Bond]
Date Range: 1/29/2021 - 5/4/2021

Security
Identifier

06051GFH7

46625HJY7

281020AR8

IGSB

[Treasury Note]
Date Range: 1/29/2021 - 5/4/2021

Security
Identifier

912828WY2

All Investments Total:
Date Range: 1/29/2021 - 5/4/2021

Security
Identifier

Past performance is no guarantee of future results.

May 5,2021 | 11:13 AM Report ID: 59654450

Portfolio Review

Date Range: 1/29/2021 - 5/4/2021

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.

Item 3 of 4
Description Institution Account # Starting Net Flows Income Market Value  Total Return Yield to Yield to
Market Value (IRR) Worst Maturity
BANK AMERICA CORP LPL Financial *xx%-4488 55,664.05 (1,050.00) 1,050.00 55,120.85 0.92 1.05 1.05
MEDIUM TERM NOTE
CPN 4.200% DUE
08/26/24 DTD 08/26/14
FC 02/26/15
JPMORGAN CHASE & LPL Financial ***k-4488 55,605.65 (968.75) 968.75 54,613.70 (0.04) 1.07 1.07
CO SUB NOTE CPN
3.875% DUE 09/10/24
DTD 09/10/14 FC
03/10/15
EDISON INTL SRNOTE  LPL Financial ***%-4488 56,858.05 (1,237.50) 1,237.50 55,844.25 0.40 1.33 1.87
CPN 4.950% DUE
04/15/25 DTD 04/03/20
FC 10/15/20 CALL
03/03/25 @ 100.000
ISHARES 1-5 YEAR LPL Financial *hkk-4488 18,244.72 (18,207.19) 87.09 0.00 (0.21) - -
INVESTMENT GRADE
CORP BOND ETF
10 Positions Total 555,961.07 12,967.62 5,412.28 569,447.89 0.09 0.87 1.06
Item 4 of 4
Description Institution Account # Starting Net Flows Income Market Value  Total Return Yield to Yield to
Market Value (IRR) Worst Maturity
U S TREASURY NOTE LPL Financial ***%-4488 101,078.10 (1,125.00) 1,125.00 100,531.20 0.58 0.02 0.02
CPN 2.250% DUE
07/31/21 DTD 07/31/14
FC01/31/15
1 Position Total 101,078.10 (1,125.00) 1,125.00 100,531.20 0.58 0.02 0.02
Description Institution Account # Starting Net Flows Income Market Value  Total Return Yield to Yield to
Market Value (IRR) Worst Maturity
15 Positions Total 829,159.92 (1,114.22) 6,909.57 826,539.78 (0.32) 0.69 0.83
Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 6/13



FLORIDA WC OPERATING Portfolio Review Date Range: 1/29/2021 - 5/4/2021

Multi-Period Performance
As Of: 5/4/2021

Multi-Period Performance

Date Range Starting Market Value Net Inflows & Outflows Income Market Fluctuation Market Value IRR %

One Year Trailing 5/4/2020-5/4/2021 $963,039.10 (8160,000.00) $27,523.44 $538.10 $826,539.78 277
Past performance is no guarantee of future results.

Estimated Income
Current Calendar Year: 01/01/2021-01/01/2022

Estimated Income: Monthly . Total Portfolio
2,546
2,037
1,528
1,018
509
0 . . . . . . . . . . .
& & & & Q@ S N W R & & &

Estimated Income By Position: Monthly

****%-4488 | FLORIDA WC OPERATING

Monthly Income ($)
Security ID Description Quantity Market Value D=xtiay Uizl C“.’ rent
Date Jan  Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Income Yield
EIGOX EATON VANCE 26106 $160.8K 2 05/30/21 283 283 283 283 283 283 283 283 283 283 283 283 3402 2.12%?
GOVT OPPTYS
CLI
May 5,2021 | 11:13 AM Report ID: 59654450 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 7/13
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FLORIDA WC OPERATING

**x*-4488 | FLORIDA WC OPERATING

Security ID Description

281020AR8 | EDISON INTL

SR NOTE

CPN 4.950% DUE
04/15/25

DTD 04/03/20 FC
10/15/20

CALL 03/03/25 @ 100.000

U S TREASURY NOTE
CPN 2.250% DUE
07/31/21

DTD 07/31/14 FC
01/31/15

DFAPX DFA
INVESTMENT GRADE
INSTL CL

FIRSTMERIT CORP
SUB NOTE

CPN 4.350% DUE
02/04/23

DTD 02/04/13 FC
08/04/13

BANK AMERICA CORP
MEDIUM TERM NOTE
CPN 4.200% DUE
08/26/24

DTD 08/26/14 FC
02/26/15

JPMORGAN CHASE & CO
SUB NOTE

CPN 3.875% DUE
09/10/24

DTD 09/10/14 FC
03/10/15

KRAFT FOODS GRP INC
NOTE

CPN 3.500% DUE
06/06/22

DTD 12/06/12 FC
06/06/13

NATL RURAL UTILS COOP
INTERNOTES

SURVIVOR OPTION

CPN 3.000% DUE
07/15/22

DTD 04/03/14 FC
05/15/14

912828WY2

337915AA0

06051GFH7

46625HJY7

50076QAZ9

63743FSY3

May 5,2021 | 11:13 AM Report ID: 59654450

Quantity Market Value

50000

100000

9437

50000

50000

50000

50000

50000

§55,844 2

$100.5K 2

$§110.1K 2

$53,123 2

$55,121 2

$§54,614 2

$51,497 2

$51,085 2

Next Pay
Date

10/15/21

07/31/21

06/30/21

08/04/21

08/26/21

09/10/21

06/06/21

05/15/21

Portfolio Review

Jan Feb Mar Apr
1,238

1,125

550

1,088

1,050

969

125 125 125 125

Monthly Income ($)
May  Jun Jul Aug

1,125

550

1,088

1,050

875

125 125 125 125

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.

Date Range: 1/29/2021 - 5/4/2021

Total
Dec Income

2,475

Current

Sep Oct Nov Yield

1,238 4.43% 2

2,250 2.24%?

550 550 2,200 2.00% 2

2175 4.09% 2

2100 3.81%?

3.55% 2

969 1,938

3.40% 2

875 1,750

125 125 125 125 1,500 2.94%?
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FLORIDA WC OPERATING

**x*-4488 | FLORIDA WC OPERATING

Security ID Description

008117AP8 | AETNAINC

SRNOTE

CPN 2.750% DUE
11/15/22

DTD 11/07/12 FC
05/15/13

CALL 08/15/22 @ 100.000

CITIGROUP INC
SUB NOTE

CPN 3.500% DUE
05/15/23

DTD 05/14/13 FC
11/15/13

GENL ELECTRIC CAP
CORP

INTERNOTES
SURVIVOR OPTION
CPN 3.000% DUE
07/15/22

DTD 07/06/12 FC
01/15/13

Account 1 Total:

172967GT2

36966TFV9

All Accounts Total Estimated Income

Security ID Description

All Accounts Total:

. Next Pay
Quantity Market Value Date

50000 $51,431 2 05/15/21

38000 $40,222 2 05/15/21

35000 $35,921 2 07/15/21

$826.5K ** 2

. Next Pay

Quantity Market Value Date

$826.5K 2

* Monthly Income values are rounded to the nearest dollar.

Jan

525

2,058

Jan
2,058

** Account's Total Market Value includes both income and non-income producing positions.

K denotes value in thousands.
MM denotes value in millions.
BN denotes value in billions.

May 5,2021 | 11:13 AM Report ID: 59654450

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY

Portfolio Review

Date Range: 1/29/2021 - 5/4/2021

Monthly Income ($)

Total Current
Feb Mar Apr May Jun Jul  Aug Sep Oct Nov Dec Income Yield
688 688 1,375 2.67%?2
665 665 1330 3.31%?2
525 1,050 2.92%?2
2546 1927 1,646 1,761 1,833 2,058 2,546 1,927 1,646 1,761 1,833 23,545 2.85% **2
Monthly Income ($) Total Current
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Income Yield
2,546 1927 1,646 1,761 1,833 2,058 2,546 1,927 1,646 1,761 1,833 23,545 2.85%?2
Page 9/13
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FLORIDA WC OPERATING

Portfolio Review

Date Range: 1/29/2021 - 5/4/2021

Benchmark Comparison
Date Range: 1/29/2021 - 5/4/2021

Start Date End Date Asset Class

01/29/2021 05/04/2021 Intermediate/Long-Term High-Quality
U.S. Bond

01/29/2021 05/04/2021 Cash and Equivalents

01/29/2021 05/04/2021 Short/Intermediate-Term High-Quality
U.S. Bond

01/29/2021 05/04/2021 Treasury Note

Return % (IRR)
**+*.4488 FLORIDA WC OPERATING SWM Il - (0.32)
Retirement
Benchmark Return % (SRR)
Bloomberg Barclays US Government 1-3 Year (0.02)
Tot Return Index
FTSE U.S. Broad Investment Grade Index (1.78)
Bloomberg Barclays U.S. Aggregate Bond (1.77)

Index

May 5,2021 | 11:13 AM Report ID: 59654450 Securities offered throug

Asset Class Asset Class Benchmark
Return % (IRR)  Annual % (IRR)
(1.65) - Bloomberg Barclays U.S. Aggregate
Bond Index
0.00 - FTSE 3-Month Treasury Bill
0.09 -- | Bloomberg Barclays US Government 1-
3 Year Tot Return Index
0.58 - -
Annual %
Annual %

h LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.

Benchmark
Return % (SRR)

(1.77)

0.02
(0.02)

Benchmark
Annual % (SRR)
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FLORIDA WC OPERATING Portfolio Review Date Range: 1/29/2021 - 5/4/2021

General Disclaimers

2 Missing Price: One or more investment prices are unavailable. For calculation purposes, investments without a price are assumed to be worthless on the date or dates that the price is missing. This will impact the market values,
performance returns and/or current yields that are published on this report. For more information, please contact your financial professional.

This material was prepared by LPL Financial.

Securities and advisory services offered through LPL Financial (LPL), a registered investment adviser and broker-dealer (member FINRA/SIPC). Insurance products are offered through LPL or its licensed affiliates. To the extent you are
receiving investment advice from a separately registered independent investment adviser that is not an LPL Financial affiliate, please note LPL Financial makes no representation with respect to such entity.

- Not Insured by FDIC/NCUA or Any Other Government Agency - Not Bank/Credit Union Guaranteed - Not Bank/Credit Union Deposits or Obligations - May Lose Value

LPL "Official" Statements: This is not an official LPL Financial ("LPL") statement, it has been prepared by your financial professional for informational purposes only, and does not replace the statements you should receive directly either
from LPL or from the investment sponsors for which LPL is the broker-dealer of record or any other outside custodian. It is intended to estimate the total value of your investments for which you receive such statements, as well as any
investments held away from LPL about which you have provided to your financial professional information from which values can be estimated. This report has been prepared from data believed to be reliable but no representation is being
made as to its accuracy or completeness.

The report includes securities held in your LPL account(s) or that LPL does not hold on your behalf and which are not included on LPL’s books and records. These outside positions are securities held directly by an outside sponsor rather
than in an LPL account. There may be differences in the way each outside securities position is reflected based on the various data sources used. If available, market value may be reflected for these outside positions. Performance may not
be calculated for all outside securities positions. Information regarding outside securities positions may be limited because it is provided by a third party source.

The combined total Market Value represents the combination of various sources and types of accounts. This combined total is subject to any error of any of the types of data sources that may be contributing to it, including manual entry
errors and data reliability or completeness errors. Values shown should only be used as a general guide to portfolio value, and may vary from the actual liquidation values. Accounts held away from LPL are not covered by LPL's SIPC
insurance. The LPL Financial SIPC Membership provides account protection only to those assets held at LPL. To the extent some of the other entities may be SIPC members, please contact your financial professional or the other entity or
refer to the other entity’s statement regarding SIPC membership. Position values, size of positions, and dates, may be estimates made by your financial professional based on information you have provided. The information contained in this
report should not be relied upon for tax reporting purposes, accounting, or valuation purposes. The source of all price information for tracked positions is one or more third party vendors and may include the use of substitute prices where
prices are not readily available.

Past performance is no guarantee of future results. Current values may be lower or higher than the values shown. We urge you to compare the information (e.g. market values, transactions, inflows, outflows, and fees) in this report with the
information provided in the account statements you receive directly LPL Financial, the investment sponsor, or custodian of the assets. If you are not receiving statements from your custodian, please contact your custodian directly or call
LPL Financial at 800-877-7210 extension 6422.

Dynamic Reporting: Unlike your monthly statement, this Report is generated for you by your financial professional on an on-demand basis. This could mean that events not captured on your last monthly statement may be reflected on this
report and therefore values on the two documents may not match. Whereas a monthly statement is a static documents, this Report incorporates retroactive adjustments which are routinely posted to your account(s). An example of a routine,
retroactive adjustment is dividend payments. Dividends you earn at the end of the month may not be posted to your account until several days into the subsequent month. Such dividends would not be reflected in the value of your monthly
statement as those dividends would not have been paid into the account at the time your statement was created. This Report run sometime after the dividends are posted to your account would reflect the value of those dividends at the end
of the month.

Performance Calculations: Performance return figures are expressed as a percentage and include the impact of the deduction of any advisory fees and transaction charges. Unless otherwise stated, performance returns are cumulative.
Three different methods, time-weighted (TWR), money-weighted (IRR) and return-on-investment (ROI) are displayed on reports. The Advisory Performance Report, uses a time-weighted return. The remaining performance reports use a time-
weighted return, money-weighted return or return-on-investment. The return method used on these reports is clearly labeled and can be configured by your financial professional. The time-weighted method is used to depict an account's
relative rate of return, is not sensitive to contributions and withdrawals into and out of the account, and, as compared to the money-weighted method, allows clients to better compare performance against other money managers. The money-
weighted return method is used to depict an account's personal rate of return, accounts for all contributions and withdrawals into and out of the account, and, as compared to the time-weighted method, better represents the client's actual
investment experience during the evaluation period. When compared to the other options, return-on-investment is focused more on accounting and less on performance analysis. ROI is simply your net gain/loss (aka net change aka
investment returns) expressed as a percentage of total money invested. Below is an example to clarify the difference of these three methods:

Example: Two investors begin by buying 100 shares at the end of the year's price ($10), starting off with $1,000. The first investor makes two subsequent purchases of 100 shares each, one at the end of May ($14) and the other at the end of
August ($15). The second investor also makes two additional purchases of 100 shares each, but hers are at the end of April ($8) and September ($9). The price of the security at the end of the year is $11, meaning the security is up 10%. The
first investor shows a loss of $600, while the second shows a gain of $600. The time-weighted return for each investor is +10%. The money-weighted return for the first investor is -24.81% and the second investor is +35.04%. In this case,
return-on-investment is -15.38% for the first investor and +22.22% for the second.

Investor 1 Investor 2

Dec: 100 Shares @ $10/s  Dec: 100 Shares @ $10/s
May: 100 Shares @ $14/s Apr: 100 Shares @ $8/s

AeoAanA AL ~ Aar A s Aann AL~ A~
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FLORIDA WC OPERATING Portfolio Review Date Range: 1/29/2021 - 5/4/2021

AUQg: TUU Snares (@ 919/8  Sept 1UU snares (@ 39/

Net Invested $3,900.00 $2,700.00
Ending Value $3,300.00 $3,300.00
Net Change -$600.00 $600.00

Investor 1 Returns Investor 2 Returns
Time Weighted (TWR) 10.00% 10.00%
Money Weighted (IRR) 24.81% 35.04%
Return on Investment (ROI) -15.38% 22.22%

If performance cannot be calculated for a period within the report timeframe, graphs will display a flat line and returns will display "N/A" or "=". For third party advisory programs (TMP), and outside custodians (CST), the above-noted

performance calculations may differ from the methodologies used at the current or prior firm or custodian.

Fee-based Accounts: The figures for these accounts reflect the deduction of investment advisory fees. If the investment is being managed through a fee-based account or agreement, the returns are reduced by those applicable advisory
fees. Refer to your Advisor's Form ADV, Part Il for more information.

Outside Positions: Outside positions are securities held directly by an outside sponsor rather than in an LPL account. They include positions held in accounts identified in the "Location" column with a term other than "LPL." There may be
differences in the way each outside position is reflected based on these various data sources used. If available, market value may be reflected for these outside positions. Performance may not be calculated for all outside positions.
Information regarding outside positions may be limited because it is provided by a third party source.

Standard Benchmarks: Indices and benchmarks are unmanaged and cannot be invested into directly. For additional information regarding the indices that may be displayed, please contact your financial professional. Benchmark returns may
not correspond exactly to the benchmark returns displayed on LPL advisory performance reports or statements.

If returns shown in a report are calculated according to the time-weighted method, returns for the benchmark will be shown based on the simple method. The simple method tracks the return of the benchmark during the reporting period
without regard to the timing and value of any additions or withdrawals from your account.

If returns shown in a report are calculated according to the money-weighted method, returns for the benchmark may be shown either based on the simple method or the money-weighted method. A money-weighted benchmark return
generally seeks to represent how a hypothetical investment in the benchmark would have performed based on the cash flows in your account. Because money-weighted benchmarks are based on the cash flows in your account, the
benchmark returns shown in the report are not likely to be comparable to the published returns for the same benchmark.

Income: Projected income totals shown are estimated and are rounded to the nearest dollar. Total values may reflect rounding discrepancies. If information is not available to calculate income on certain securities, those income generating
securities will not be displayed on the report.

Money Market Funds: Money market fund investments are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although the funds seek to preserve a value of $1.00 per share, it is
possible to lose money in money market funds.

Est. Income -Estimated Annual Income (EAI): For positions with annual dividends, the Estimated Annual Income is calculated by taking the annual dividend and multiplying by the number of shares owned. If dividends are more or less
frequent, the dividend rate is multiplied by the frequency of the dividend and the number of shares owned. If no rate is available, no EAl numbers will be generated. EAI for certain types of securities could include a return of principal or
capital gains in which case the EAl would be overstated. EAl is an estimate and the actual income and yield might be lower or higher than the estimated amounts. Additionally the actual dividend or yield may vary depending on the security
issuers' approval of paying the dividends. Yield On Cost: is your annual estimated income expressed a percentage of the cost of your investment. This metric can show you how efficiently your investments are earning income based on your
purchase price and when compared to current-yield can often showcase the growth in income payments over time. Yield on cost cannot be used to compare with the yield of an investment alternative's stated yield. For such a comparison,
refer to your investment's current yield.

Holdings Sources: Positions held in your LPL account(s) are indicated with "LPL". The terms "Outside", "CST", "TMP" or a "sponsor's name" refer to securities held or by an investment sponsor or custodian that has agreed to electronically
provide information to LPL about your holdings. The source of all price information for these tracked positions is one or more third party vendors and may include the use of substitute prices for prices that are not readily available. For
certain securities such as illiquid securities, pink sheet stocks, bulletin board stocks, and fixed income positions, substitute prices used in calculating performance and displayed on the report maybe prices based on trades occurring prior to
the date of the missing prices. The source of all quantity information for these holdings is LPL, the prior custodian or the investment sponsor carrying your account. "TMP" represents accounts managed by an investment firm other than LPL
as part of a third party advisory program. TMP accounts are held away from LPL and are not covered by LPL's SIPC Insurance. For TMP accounts, LPL's role is limited to a referral to the third party investment firm and LPL do not serve as
broker-dealer. TMP accounts have not been verified by LPL. The source of all price information is the third party investment firm, a custodian or a third party vendor. "CST" represents accounts held by an outside custodian and not held or a
third party vendor. "CST" represents accounts held by an outside custodian and not held or verified by LPL nor covered by LPL's SIPC Insurance. LPL is not an investment adviser or broker dealer to CST accounts and is not responsible for the
holdings or management of the CST account. The source of all price information is the custodian or a third party vendor. In addition, data from "Outside", "sponsor's name", "CST" and "TMP" accounts may also display historical data. Please

May 5,2021 | 11:13 AM Report ID: 59654450 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 12/13
SERVICES. LLC. a reaistered investment advisor and separate entitv from LPL Financial.



FLORIDA WC OPERATING Portfolio Review Date Range: 1/29/2021 - 5/4/2021
be aware that you have the obligation to verify the accuracy of third party advisory programs (TMP), outside custodians (CST) through reliable written documents from the custodian holding the assets. "U" represents "Unofficial Accounts"
which may contain both "tracked" and "non-tracked" positions. Tracked positions are assets not held or verified by LPL nor covered by LPL's SIPC Insurance, for which you have supplied the quantity information to your financial professional,
through the delivery of a statement or other record prepared by the investment sponsor or other source other than your financial professional. The source of all price information for these tracked positions is one or more third party vendors
and may include the use of substitute prices as noted above. Non-tracked positions are assets not held or verified by LPL, for which you have supplied the price and quantity information to your financial professional, through the delivery of a
statement or other record prepared by the investment sponsor or other source other than your financial professional. LPL makes no representation or warranty as to the accuracy of the information concerning these Unofficial Accounts and
non-tracked and tracked positions. Performance is not calculated in Performance Reports for Unofficial Accounts (either tracked or non-tracked assets).

Pre-June 2000 Data Not Available for Performance: Performance for LPL accounts is not available at the account, position, asset class, or security level prior to June 2000. Generally, performance for assets held directly with the sponsor is
not available prior to May of 2010.

May 5,2021 | 11:13 AM Report ID: 59654450 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 13/13
SERVICES, LLC, a registered investment advisor and separate entity from LPL Financial.



Portfolio Manager Report Disclosures

This is not an official LPL Financial ("LPL") statement and does not replace the statements you should receive directly from LPL or an investment sponsor. We urge you to compare the
information (e.g., market values, transactions, inflows, outflows and fees) in this report with the information provided in the account statements you receive directly from LPL or the investment sponsor
or custodian of the assets. This report has been prepared by your Financial Advisor for informational purposes only and is based on information provided by you, the investment sponsor, custodian of
your assets, or what LPL has on its books and records. No representation is being made as to its accuracy or completeness. Position values shown may be actual values or estimates made by your
Financial Advisor. Values shown should only be used as a general guide to position value and may vary from the actual liquidation value. Values shown may be as of a date prior to the date of the
report. The information contained in this report should not be relied upon for tax reporting purposes. If a price is missing for a certain date, the report may use a substitute price from within the 30 days
prior to the missing price date. Past performance is no guarantee of future results. Current performance may be lower or higher than the performance shown. Please contact your Financial Advisor to
obtain performance current to the most recent month. If you have any questions, please contact your Financial Advisor at (800) 519-4015. (01/19)

Performance Calculations Performance return figures are expressed as a percentage and include the impact of the deduction of any advisory fees and transaction charges. Unless otherwise stated,
performance returns are cumulative. Two different methods, time-weighted and money-weighted, are displayed on reports. The Advisory Performance Report uses a time- weighted return. The
remaining reports use either a time-weighted or money-weighted return. The return method used on these reports is clearly labeled and can be configured by your Financial Advisor. The time-
weighted method is used to depict an account's relative rate of return, is not sensitive to contributions and withdrawals into and out of the account, and, as compared to the money-weighted method,
allows clients to better compare performance against other money managers. The money-weighted return method is used to depict an account's personal rate of return, accounts for all contributions
and withdrawals into and out of the account, and, as compared to the time-weighted method, better represents the client's actual investment experience during the evaluation period. On your
performance reports, money-weighted returns are denoted with IRR while time-weighted returns are denoted with TWR. Below is an example to clarify the difference of these two methods:

Example: Two investors begin by buying 100 shares at the end of the years' price ($10), starting off with $1,000. The first investor makes two subsequent purchases of 100 shares each, one at the
end of May ($14) and the other at the end of August ($15). The second investor also makes two additional purchases of 100 shares each, but hers are at the end of April ($8) and September ($9). The
price of the security at the end of the year is $11, meaning the security is up 10%. The first investor shows a loss of $600, while the second shows a gain of $600. The time-weighted return for each
investor is 10%. The money- weighted return for the first investor is -24.86% and the second investor is +35.16%.

Investor 1 Investor 2

Dec: 100 Shares @ $10/s

Dec: 100 Shares @ $10/s

May: 100 Shares @ $14/s

Apr: 100 Shares @ $8/s

Aug: 100 Shares @15/s

Sept: 100 Shares @9/s

Net Invested $3,900.00 $2,700.00
Ending Value $3,300.00 $3,300.00
Net Change -$600.00 $600.00
Time Weighted (TWR) 10.00% 10.00%
Money Weighted (IRR) -24.86% 35.16%
If performance cannot be calculated for a period within the report timeframe, graphs will display a flat line and returns will display "N/A" or "---". For third party advisory programs (TMP), and outside

custodians (CST), the above-noted performance calculations may differ from the methodologies used at the current or prior firm or custodian.
Purchase Date Purchase date reflects the earliest purchase date for any portion of the position. Additional purchases may have been made after the initial purchase.
Special Note about Certain Performance Reports For the Comparative Analysis Report, only positions that were held at the Start Date and/or at the End Date will be shown; however, positions held in

the account after the Start Date and sold prior to the End Date will be reflected in the performance figures shown on the report. For the Portfolio Appraisal Reports, only securities held at the End Date
will be shown; however, positions held in the account on or after the Start Date and sold prior to the End Date will be reflected in the performance figures shown on the report.

Location Columns The terms used under the column with the heading "Loc," which include "LPL", "CST", "TMP," and "U" refer to securities held in your LPL account(s) or by an investment sponsor
that has agreed to electronically provide information to LPL about your holdings.

"LPL" represents accounts with assets maintained at LPL.

"CST" represents accounts held by an outside custodian that are not held or verified by LPL nor covered by LPL's SIPC Insurance. LPL is not an investment advisor or broker-dealer to CST accounts
and is not responsible for the holdings or management of the CST account. The source of all price information is the custodian or a third party vendor.

"TMP" represents accounts managed by an investment firm other than LPL as part of a third party advisory program. TMP accounts are held away from LPL and are not covered by LPL's SIPC

Tracking 1-811780



Insurance. For TMP accounts, LPL's role is limited to a referral to the third party investment firm and LPL does not serve as broker-dealer. TMP accounts have not been verified by LPL. The source of
all price information is the third party investment firm, a custodian or a third party vendor.

Please be aware that you have the obligation to verify the accuracy of data for outside accounts, including CST, and TMP accounts, through confirmations, statements and other correspondence and
documents you receive from the custodian holding the assets.

"U" represents "Unofficial Accounts" which may contain both "tracked" and "non-tracked" positions. Tracked positions are assets not held or verified by LPL nor covered by LPL's SIPC Insurance, for
which you have supplied the quantity information to your Financial Advisor, through the delivery of a statement or other record prepared by the investment sponsor or other source other than your
Financial Advisor. The source of all price information for these tracked positions is one or more third party vendors and may include the use of substitute prices as noted above. Non-tracked positions
are assets not held or verified by LPL, for which you have supplied the price and quantity information to your Financial Advisor, through the delivery of a statement or other record prepared by the
investment sponsor or other source other than your Financial Advisor. LPL makes no representation or warranty as to the accuracy of the information concerning these Unofficial Accounts and non-
tracked and tracked positions. Performance is not calculated in Portfolio Manager reports for Unofficial Accounts (either tracked or non-tracked assets).

Personal Assets This report may include personal assets that the firm does not hold on your behalf, and that are not included on the firm's books and records. Personal assets include the following:

Collectibles (e.g., art, antiques, coins, stamps)

Real estate (e.g., personal residence, vacation homes, investment property)

Intangible Assets (e.g., patents, trademarks, copyrights, goodwill)

Checking and savings accounts

Business ownership/interests (e.g., equipment, inventory, property, accounts receivables)
Insurance

Personal Property (e.g., cars, snowmobiles, etc.)

Information about personal assets is shown as an accommodation to you. The value of personal assets has not been verified by the firm and is included for informational purposes only. You should
not use information about personal assets on this report for lending, legal, or tax purposes. You are encouraged to review and maintain any applicable source documents related to personal assets as
they may contain notices, disclosures and other important information.

Outside Positions Outside positions are securities held directly by an outside sponsor rather than in an LPL account. They include positions held in accounts identified in the "Loc" column with a term
other than "LPL." There may be differences in the way each outside position is reflected based on these various data sources used. If available, market value may be reflected for these outside
positions. Performance may not be calculated for all outside positions. Information regarding outside positions may be limited because it is provided by a third party source.

Pre-June 2000 Data Not Available for Performance Performance for LPL accounts is not available at the account, position, asset class, or security level prior to June 2000. Generally, performance for
assets held directly with the sponsor is not available prior to May of 2010.

Direct Participation Programs and Alternative Investments Direct participation program securities (e.g. partnerships, limited liability companies, fund of hedge funds, managed futures, and real estate
investment trusts that are not listed on a national exchange or NASDAQ) are generally illiquid and you may not be able to liquidate. Securities prices may vary from actual liquidation value and should
not be relied upon. The values for these securities generally are provided by the management of the program and represent the management's estimate of the investor's interest in the net assets of
the program.

Cost Basis Transactions shown in the reports are automatically paired against holdings on a "First-In/First Out" basis (unless manually adjusted), and for this reason, may not match the cost basis
provided in a trade confirmation or statement. In addition, because the cost basis on certain securities may have been provided by a source other than LPL, the cost basis on this report may not reflect
accurate data or correspond to data on your trade confirmations. If cost basis is not available, N/A or "--- " is used as the cost basis. For any assets purchased in the account, the cost basis is the
actual purchase price including transaction charges.

Index and Benchmarks Indices and benchmarks are unmanaged and cannot be invested into directly. For additional information regarding the indices that may be displayed, please contact your
Financial Advisor. Benchmark returns may not correspond exactly to the benchmark returns displayed on LPL advisory performance reports or statements.

If returns shown in a report are calculated according to the time-weighted method, returns for the benchmark will be shown based on the simple method. The simple method tracks the return of the
benchmark during the reporting period without regard to the timing and value of any additions or withdrawals from your account.

If returns shown in a report are calculated according to the money-weighted method, returns for the benchmark may be shown either based on the simple method or the money-weighted method. A

money-weighted benchmark return generally seeks to represent how a hypothetical investment in the benchmark would have performed based on the cash flows in your account. Because money-
weighted benchmarks are based on the cash flows in your account, the benchmark returns shown in the report are not likely to be comparable to the published returns for the same benchmark.

Tracking 1-811780



LPL Benchmarks The LPL benchmark is calculated using a weighted average of the indices, in the percentages specified as noted above. The LPL benchmark may represent the benchmark for the
current investment objective for the account or a benchmark assigned to your account or group of accounts by your Financial Advisor. Please keep in mind that the investment objective for the
account may have changed over time.

Income Projected income totals shown are estimated and are rounded to the nearest dollar. Total values may reflect rounding discrepancies. If information is not available to calculate income on
certain securities, those income generating securities will not be displayed on the report.

Money Market Funds Money market fund investments are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although the funds seek to
preserve a value of $1.00 per share, it is possible to lose money in money market funds.

Securities offered through LPL Financial, Member FINRA/SIPC. Advisory Services offered through LWM Advisory Services, LLC, a Registered Investment Advisor. Legacy Wealth Management and
LWM Advisory Services, LLC are separate entities from LPL Financial.

To the extent you are receiving investment advice from a separately registered independent investment advisor, please note that LPL Financial is not an affiliate of and makes no representation with
respect to such entity.

Performance results prior to June 2014 reflect the performance of investments held in your account prior to LWM Advisory Services, LLC’s management of the account’s investments.

Tracking 1-811780
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Portfolio Analytical View
FLORIDA WC OPERATING

LegacyWealth

Management
Prepared By: Andrea M Malecki _,kmmwd;‘gw.
As Of: 5/4/2021
Main Section
Compound Allocation
As Of: 5/4/2021
Portfolio: High Level/Detailed Asset Class High Level Asset Class Detailed Asset Class Allocation
B intermediate/Long-Term High-Quality U.S. Bond $150,353.85 18.2%
Bonds [ short/Intermediate-Term High-Quality U.S. Bond $569,447.89 68.9%
[ Treasury Note $100,531.20 12.2%
$820,332.95 99.2%
Cash Cash and Equivalents $6,206.83 8%
$826,539.78 100.0%
$826,539.78
May 5,2021 | 11:13 AM Report ID: 59654455 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 1/22

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.



FLORIDA WC OPERATING Portfolio Analytical View As Of: 5/4/2021

As Of: 5/4/2021
Model: High Level Asset Class

Income w/ Cap Preservation

High Level Asset Class Allocation
B 1. US Stocks 14.0%
B 2. Non-US Stocks 4.0%
M 3. Bonds 74.0%
B 4. Alternatives 6.0%
[ 5. Cash 2.0%

100.0%

May 5,2021 | 11:13 AM Report ID: 59654455 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 2/22

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.



FLORIDA WC OPERATING

Current Portfolio Holdings

[****-4488 FLORIDA WC OPERATING SWM Il - Retirement]

Security

Identifier

008117AP8

06051GFH7

172967GT2

281020AR8

337915AA0

36966TFV9

46625HJY7

50076QAZ9

63743FSY3

912828WY2

9999227
DFAPX
EIGOX

May 5,2021 | 11:13 AM Report ID: 59654455

Portfolio Analytical View

As Of: 5/4/2021

Item 1 of 1

Description

AETNA INC SR NOTE CPN 2.750% DUE 11/15/22 DTD 11/07/12
FC 05/15/13 CALL 08/15/22 @ 100.000

BANK AMERICA CORP MEDIUM TERM NOTE CPN 4.200% DUE
08/26/24 DTD 08/26/14 FC 02/26/15

CITIGROUP INC SUB NOTE CPN 3.500% DUE 05/15/23 DTD
05/14/13 FC 11/15/13

EDISON INTL SR NOTE CPN 4.950% DUE 04/15/25 DTD
04/03/20 FC 10/15/20 CALL 03/03/25 @ 100.000

FIRSTMERIT CORP SUB NOTE CPN 4.350% DUE 02/04/23 DTD
02/04/13 FC 08/04/13

GENL ELECTRIC CAP CORP INTERNOTES SURVIVOR OPTION
CPN 3.000% DUE 07/15/22 DTD 07/06/12 FC 01/15/13

JPMORGAN CHASE & CO SUB NOTE CPN 3.875% DUE 09/10/24
DTD 09/10/14 FC 03/10/15

KRAFT FOODS GRP INC NOTE CPN 3.500% DUE 06/06/22 DTD
12/06/12 FC 06/06/13

NATL RURAL UTILS COOP INTERNOTES SURVIVOR OPTION CPN
3.000% DUE 07/15/22 DTD 04/03/14 FC 05/15/14

U S TREASURY NOTE CPN 2.250% DUE 07/31/21 DTD 07/31/14
FC01/31/15

Insured Cash Account
DFA INVESTMENT GRADE INSTL CL
EATON VANCE GOVT OPPTYS CL I

13 Positions Total

AC Code % of Port
SIB 6.22
SIB 6.67
ILB 4.87
SIB 6.76
SIB 6.43
SIB 4.35
SIB 6.61
SIB 6.23
SIB 6.18
TNO 12.16
CASH 0.75
ILB 13.32
SIB 19.46

100.00

Price

102.86

110.24

105.85

111.69

106.25

102.63

109.23

102.99

102.17

100.53

1.00
11.67
6.16

Shares

50,000.000

50,000.000

38,000.000

50,000.000

50,000.000

35,000.000

50,000.000

50,000.000

50,000.000

100,000.000

6,206.830
9,437.143
26,105.784

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.

Market Value

51,430.65

55,120.85

40,222.39

55,844.25

53,123.056

35,921.17

54,613.70

51,497.25

51,085.35

100,531.20

6,206.83
110,131.46
160,811.63

826,539.78

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY

Current

Yield

2.67

3.81

3.31

4.43

4.09

2.92

3855

3.40

2.94

2.24

2.00
212
2.85

Est. Annual

Income

1,375.00

2,100.00

1,330.00

2,475.00

2,175.00

1,050.00

1,937.50

1,750.00

1,500.00

2,250.00

2,199.80
3,401.58
23,543.88

Market 1-Year
Total Return

1.46
212

Page 3/22



FLORIDA WC OPERATING Portfolio Analytical View As Of: 5/4/2021

Composition of Assets
As Of: 5/4/2021
Portfolio: Retirement Status

Retirement Status Allocation

B 1. Retirement $826,539.78 100.0%

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 4/22

May 5,2021 | 11:13 AM Report ID: 59654455
SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.



FLORIDA WC OPERATING Portfolio Analytical View As Of: 5/4/2021
Equity
Equity Sector Overweights Relative to the S&P 500

As Of: 5/4/2021
Compare EQ: Sector

S&P 500
Current Allocation Model Allocation Over/Under Weight
Sector Distribution
$ % $ % $ %
No data available
Asset allocation does not ensure a profit or protect against a loss.
May 5,2021 | 11:13 AM Report ID: 59654455 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 5/22

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.



FLORIDA WC OPERATING Portfolio Analytical View

As Of: 5/4/2021

Current Allocation vs. S&P Allocation Graphical Comparison
As Of: 5/4/2021

Portfolio EQ: Sector Model EQ: Sector
SP500

No data available

Sector Allocation Sector Allocation
$.00 <1% [} 1. Communication Services $.00 11.2%
7 2. Consumer Discretionary $.00 12.7%
[ 3. Consumer Staples $.00 6.0%
M 4. Energy $.00 2.7%
5. Financials $.00 11.5%
M 6. Health Care $.00 12.8%
B 7. Industrials $.00 8.7%
[ 8. Information Technology $.00 26.6%
[T 9. Materials $.00 2.7%
B 10. Real Estate $.00 2.5%
I 11. utilities $.00 2.6%
$.00 100.0%
Sector Breakdown of Current Equity Holdings
No investment list data available
May 5,2021 | 11:13 AM Report ID: 59654455 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 6/22

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.



FLORIDA WC OPERATING

Mutual Funds
Mutual Fund Analysis

[****-4488 FLORIDA WC OPERATING SWM Il - Retirement]

Security Description

Identifier

DFAPX DFA INVESTMENT GRADE INSTL CL
EIGOX EATON VANCE GOVT OPPTYS CL |

2 Positions Total

This List Includes the Following Investment Types:

Mutual Fund Portfolio Statistics

[****-4488 FLORIDA WC OPERATING SWM II - Retirement]

Security Description

Identifier

DFAPX DFA INVESTMENT GRADE INSTL CL
EIGOX EATON VANCE GOVT OPPTYSCL |

2 Positions Total

This List Includes the Following Investment Types:

May 5,2021 | 11:13 AM Report ID: 59654455

Portfolio Analytical View

As Of: 5/4/2021

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.

Item 1 of 1
% of Port Shares Price. Market Value Market YTD = Market 1-Year Market 5-Year Market 10- Current Est
Total Return  Total Return  Total Return Year Total Yield %
Return

40.65 9,437.143 11.67 110,131.46 (2.59) 1.46 3.51 3.77 2.00
59.35 26,105.784 6.16 160,811.63 0.35 212 2.02 1.80 212
100.00 270,943.09 2.07

Mutual Fund - Open-end, Mutual Fund - Closed-end
Item 1 of 1
AC Code % of Port % of Funds Alpha Beta StdDev3 Sharpe Ratio Gross Mgr
Yr % Expense Tenure
Ratio % (Yrs)
ILB 40.65 40.65 0.450 0.030 3.81 1.250 0.22 10
SIB 59.35 59.35 0.240 0.000 1.00 1.570 0.89 7

100.00 100.00

Mutual Fund - Open-end, Mutual Fund - Closed-end

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 7/22



FLORIDA WC OPERATING Portfolio Analytical View As Of: 5/4/2021

Fund Holdings

Top 20 Equity Holdings

No data available

May 5,2021 | 11:13 AM Report ID: 59654455 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 8/22
SERVICES. LLC. a reaistered investment advisor and separate entitv from LPL Financial.



FLORIDA WC OPERATING

Portfolio Sector Exposure: Top 5 Equity Holdings

Company

COMMUNICATION SERVICES
CONSUMER DISCRETIONARY
CONSUMER STAPLES
ENERGY

FINANCIALS

HEALTH CARE

INDUSTRIALS

INFORMATION TECHNOLOGY
MATERIALS

REAL ESTATE

UTILITIES

Portfolio Analytical View

As Of: 5/4/2021

Ticker % of Equity
Exposure (A+B)

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

% of Exposure from % of Exposure from

Individual Equities
(A)

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

Mutual Fund
Holdings (B)

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

* This report relies on mutual fund holdings reported by FactSet Research Systems Inc. As a result, the above review is only as accurate as the data supplied by FactSet Research Systems Inc. In all cases

there is a reporting delay.

% of Fund Assets represents the percentage of the listed mutual fund's holdings composed of the given stock.
% of Equity Exposure represents a given stock's exposure within the equity portion of the client's portfolio.
The percentage is based on reviewable equity assets only and may be incomplete.

May 5,2021 | 11:13 AM Report ID: 59654455

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY
SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.
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FLORIDA WC OPERATING

S&P Sectors

Portfolio Analytical View

As Of: 5/4/2021

S&P Sector Weightings: Portfolio
As Of: 5/4/2021

Compare EQ: Sector
S&P 500

No data available

Current Allocation Model Allocation

$ % $

Sector Distribution

Asset allocation does not ensure a profit or protect against a loss.

May 5,2021 | 11:13 AM Report ID: 59654455

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY
SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.

%

Over/Under Weight

$

%
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FLORIDA WC OPERATING Portfolio Analytical View As Of: 5/4/2021
Portfolio Equity Sector Breakdown
As Of: 5/4/2021

Portfolio EQ: Sector

Sector Allocation

$.00 <1%

No data available

May 5,2021 | 11:13 AM Report ID: 59654455 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 11/22
SERVICES. LLC. a reaistered investment advisor and separate entitv from LPL Financial.



FLORIDA WC OPERATING

Fixed Income

Fixed Income Portfolio Summary

Portfolio Totals

Portfolio Analytical View

As Of: 5/4/2021

Portfolio Statistics

Port. Totals Taxable Tax Exempt Combined Taxable Tax Exempt
Face Value $523,000.00 $523,000.00 $0.00 Average Coupon 3.46% 3.46% 0.00%
Market Value $549,389.86 $549,389.86 $0.00 Current Duration 1.68 1.68 0
Cost Basis $523,974.10 $523,974.10 $0.00 Current YTW 0.69% 0.69% 0.00%
Current Yield 3.27% 3.27% 0.00%
Est. Annual Income $17,942.50 $17,942.50 $0.00
% Callable 20.00% 20.00% 0.00%
Maturity Analysis Bond Rating Analysis  **
Combined Taxable Tax Exempt Rating Allocation
0-5 Years 100% 100% 0% AAA 18%
5-10 Years 0% 0% 0% AA 0%
10-15 Years 0% 0% 0% A 19%
15-20 Years 0% 0% 0% BBB 62%
20+ Years 0% 0% 0% BB 0%
B 0%
Lower 0%
CDs (FDIC up to $250k) 0%
Other 0%
** Source: S&P/Moody's
* Maturity analysis for pre-refunded municipals incorporates the pre-refunded date instead of the maturity date.
Current Calendar Year
Estimated Income: Monthly
Estimated Income By Account: Monthly
Account # Account Name Description Market Value Jan Feb Mar Apr May Mon.:::ly Incc::le T Aug Sep Oct Nov Dec InTc%t:‘:e c\l;irerfc? '
***%-4488 FLORIDA WC SWM Il - Retirement $826.5K2 | 2,058 2,546 1,927 1,646 1,761 1,833 2058 2546 1,927 1,646 1,761 1833 23,545 2.85%32
OPERATING
Total $826.5K2 2,058 2,546 1,927 1,646 1,761 1,833 2,058 2546 1,927 1,646 1,761 1,833 23545 2.85%:2
* Monthly Income values are rounded to the nearest dollar.
May 5,2021 | 11:13 AM Report ID: 59654455 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 12/22

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.



FLORIDA WC OPERATING

K denotes value in thousands.
MM denotes value in millions.
BN denotes value in billions.

Bond Sector Analysis

Portfolio Analytical View

As Of: 5/4/2021

As Of: 5/4/2021
Portfolio Fl: Sector

Fixed Income Portfolio Analysis

[Corporate Bond]

Security
Identifier

008117AP8

06051GFH7

172967GT2

May 5,2021 | 11:13 AM Report ID: 59654455

Sector Allocation
B 1. Corporate Bonds $448,858.66
[ 2. US Treasury $100,531.20
[ 3. Unknown $270,921.06
$820,310.92
Description Face Value Bond Rating Coupon Maturity Date Price Market Value Market Value Yield to
(Tax Exempt) (Taxable) Maturity
AETNA INC SR NOTE CPN 2.750% 50,000.00 BBB 1,375.00 11/15/2022 102.86 - 51,430.65 0.86
DUE 11/15/22 DTD 11/07/12 FC
05/15/13 CALL 08/15/22 @ 100.000
BANK AMERICA CORP MEDIUM 50,000.00 BBB 2,100.00 08/26/2024 110.24 - 55,120.85 1.05
TERM NOTE CPN 4.200% DUE
08/26/24 DTD 08/26/14 FC
02/26/15
CITIGROUP INC SUB NOTE CPN 38,000.00 BBB 1,330.00 05/15/2023 105.85 = 40,222.39 0.60

3.500% DUE 05/15/23 DTD
05/14/13 FC 11/15/13

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.

54.7%
12.3%
33.0%
100.0%

Item 1 of 2

Est. Annual
Income

1,375.00

2,100.00

1,330.00
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FLORIDA WC OPERATING Portfolio Analytical View

Fixed Income Portfolio Analysis

As Of: 5/4/2021

[Corporate Bond] Item 1 of 2
Security Description Face Value Bond Rating Coupon Maturity Date Price Market Value Market Value Yield to Est. Annual
Identifier (Tax Exempt) (Taxable) Maturity Income
281020AR8 EDISON INTL SR NOTE CPN 4.950% 50,000.00 BBB 2,475.00  04/15/2025 111.69 - 55,844.25 1.87 2,475.00
DUE 04/15/25 DTD 04/03/20 FC
10/15/20 CALL 03/03/25 @ 100.000
337915AA0 FIRSTMERIT CORP SUB NOTE CPN 50,000.00 BBB 2,175.00 02/04/2023 106.25 - 53,123.05 0.75 2,175.00
4.350% DUE 02/04/23 DTD
02/04/13 FC 08/04/13
36966TFV9 GENL ELECTRIC CAP CORP 35,000.00 BBB 1,050.00 07/15/2022 102.63 - 35,921.17 0.79 1,050.00
INTERNOTES SURVIVOR OPTION
CPN 3.000% DUE 07/15/22 DTD
07/06/12 FC 01/15/13
46625HJY7 JPMORGAN CHASE & CO SUB NOTE 50,000.00 A 1,937.50 09/10/2024 109.23 = 54,613.70 1.07 1,937.50
CPN 3.875% DUE 09/10/24 DTD
09/10/14 FC 03/10/15
50076QAZ9 KRAFT FOODS GRP INC NOTE CPN 50,000.00 BBB 1,750.00 06/06/2022 102.99 - 51,497.25 0.73 1,750.00
3.500% DUE 06/06/22 DTD
12/06/12 FC 06/06/13
63743FSY3 NATL RURAL UTILS COOP 50,000.00 A 1,500.00 07/15/2022 102.17 = 51,085.35 1.18 1,500.00
INTERNOTES SURVIVOR OPTION
CPN 3.000% DUE 07/15/22 DTD
04/03/14 FC 05/15/14
9 Positions Total 423,000.00 0.00 448,858.66 1.01 15,692.50
[Government Bond] Item 2 of 2
Security Description Face Value Bond Rating Coupon Maturity Date Price Market Value Market Value Yield to Est. Annual
Identifier (Tax Exempt) (Taxable) Maturity Income
912828WY2 U S TREASURY NOTE CPN 2.250% 100,000.00 AAA 2,250.00 07/31/2021 100.53 - 100,531.20 0.02 2,250.00
DUE 07/31/21 DTD 07/31/14 FC
01/31/15
1 Position Total 100,000.00 0.00 100,531.20 0.02 2,250.00

This List Includes the Following Investment Types:

Corporate Bond, Government Bond, Municipal Bond, Strip Bond, Mortgage-Backed Bond, Certificate of Deposit, Preferred Stock, Structured Product

All Investments Total:

Security Description Face Value Bond Rating Coupon Maturity Date Price Market Value
Identifier (Tax Exempt)
10 Positions Total 523,000.00 0.00

May 5,2021 | 11:13 AM Report ID: 59654455 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.

Market Value
(Taxable)

549,389.86

Yield to
Maturity

0.83

Est. Annual
Income

17,942.50

Page 14/22



FLORIDA WC OPERATING Portfolio Analytical View As Of: 5/4/2021
Current vs. Index: Graphical Comparison
As Of: 5/4/2021

Portfolio Fl: Sector Model FI: Sector
Barclays Capital US Aggregate Bond Index

2

Sector Allocation =~ Sector Allocation
Il 1. Corporate Bonds 54.7% [ 1. US Treasury 37.5%
[ 2. US Treasury 12.3% [l 2. Mortgage Backed Security 27.3%
71 3. Unknown 33.0% [l 3. Corporate Bonds 26.5%
100.0% 4. Other 6.2%

B 5. Agency 2.5%

100.0%
May 5,2021 | 11:13 AM Report ID: 59654455 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 15/22

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.



FLORIDA WC OPERATING

Portfolio Analytical View

As Of: 5/4/2021

Allocation Chart
As Of: 5/4/2021

Compare Fl: Sector
Barclays Capital US Aggregate Bond Index

—_
w
w
°

3 2.5% |

4 6.2% ||

5 25.2% -
6 27.3% -

Sector Distribution

1 Unknown

2 Corporate Bonds
3 Agency

4 Other

5 US Treasury

6

Mortgage Backed Security

Asset allocation does not ensure a profit or protect against a loss.

May 5,2021 | 11:13 AM Report ID: 59654455

Current Allocation

$ %

$270,921.06
$448,858.66
$0.00
$0.00
$100,531.20
$0.00
$820,310.92

33%
54.7%
0%
0%
12.3%
0%

100%

Model Allocation
S %

$0.00
$217,382.39
$20,507.77
$50,859.28
$307,616.59
$223,944.88
$820,310.97

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.

0%
26.5%
2.5%
6.2%
37.5%
27.3%
100%

Over/Under Weight
$ %

$270,921.06 33%
$231,476.27 28.2%
($20,507.77) 2.5%
(850,859.28) -6.2%
(8207,085.39) -25.2%
(8223,944.88) -27.3%
Page 16/22



FLORIDA WC OPERATING

Estimated Monthly Cash Flow

Portfolio Analytical View

As Of: 5/4/2021

Current Calendar Year
Estimated Income: Monthly

Estimated Income By Position: Monthly

****-4488 | FLORIDA WC OPERATING

Security ID

EIGOX

281020AR8

912828WY2

DFAPX

337915AA0

06051GFH7

46625HJY7

May 5,2021 | 11:13 AM Report ID: 59654455

Description

EATON VANCE
GOVT OPPTYS
CLI

EDISON INTL

SRNOTE

CPN 4.950% DUE
04/15/25

DTD 04/03/20 FC
10/15/20

CALL 03/03/25 @ 100.000

U S TREASURY NOTE
CPN 2.250% DUE
07/31/21

DTD 07/31/14 FC
01/31/15

DFA
INVESTMENT GRADE
INSTL CL

FIRSTMERIT CORP
SUB NOTE

CPN 4.350% DUE
02/04/23

DTD 02/04/13 FC
08/04/13

BANK AMERICA CORP
MEDIUM TERM NOTE
CPN 4.200% DUE
08/26/24

DTD 08/26/14 FC
02/26/15

JPMORGAN CHASE & CO
SUB NOTE

CPN 3.875% DUE
09/10/24

DTD 09/10/14 FC
03/10/15

26106

50000

100000

9437

50000

50000

50000

Quantity Market Value

$160.8K 2

$55,844 2

$100.5K 2

$110.1K 2

§53,123 2

$55,121 2

$54,614 2

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY

Next Pay
Date

05/30/21

10/15/21

07/31/21

06/30/21

08/04/21

08/26/21

09/10/21

Jan
283

1,125

Feb
283

1,088

1,050

Mar
283

550

969

Apr
283

1,238

May
283

Monthly Income ($)

Jun
283

550

Jul
283

1,125

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.

Aug
283

1,088

1,050

Sep
283

550

969

Oct
283

1,238

Nov
283

Dec
283

550

Total
Income

3,402

2,475

2,250

2,200

2175

2,100

1,938

Current
Yield

2.12% 2

4.43% 2

2.24% 2

2.00% 2

4.09% 2

3.81%2

3.55% 2
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FLORIDA WC OPERATING

**x*-4488 | FLORIDA WC OPERATING

Security ID

50076QAZ9

63743FSY3

008117AP8

172967GT2

36966TFV9

Description

KRAFT FOODS GRP INC
NOTE

CPN 3.500% DUE
06/06/22

DTD 12/06/12 FC
06/06/13

NATL RURAL UTILS COOP
INTERNOTES

SURVIVOR OPTION

CPN 3.000% DUE
07/15/22

DTD 04/03/14 FC
05/15/14

AETNA INC

SR NOTE

CPN 2.750% DUE
11/15/22

DTD 11/07/12 FC
05/15/13

CALL 08/15/22 @ 100.000

CITIGROUP INC
SUB NOTE

CPN 3.500% DUE
05/15/23

DTD 05/14/13 FC
11/15/13

GENL ELECTRIC CAP
CORP

INTERNOTES
SURVIVOR OPTION
CPN 3.000% DUE
07/15/22

DTD 07/06/12 FC
01/15/13

Account 1 Total:

May 5,2021 | 11:13 AM Report ID: 59654455

Quantity Market Value

50000

50000

50000

38000

35000

$51,497 2

$51,085 2

$51,431 2

$40,222 2

$35,921 2

$826.5K ** 2

Next Pay
Date

06/06/21

05/15/21

05/15/21

05/15/21

07/15/21

Portfolio Analytical View

Jan

125

525

2,058

Monthly Income ($)

Feb Mar Apr May  Jun
875

125 125 125 125 125

688

665

2,546 1,927 1,646 1,761 1,833

Jul

125

525

2,058

Aug

125

2,546

Sep

125

1,927

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY
SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.

Oct

125

1,646

Nov

125

688

665

1,761

Dec
875

125

1,833

As Of: 5/4/2021

Total Current
Income Yield

1,750 3.40% 2

1,500 2.94%?

1375 2.67%?

1,330 3.31%?2

1,060 2.92%?2

23,545 2.85% **?

Page 18/22



FLORIDA WC OPERATING Portfolio Analytical View As Of: 5/4/2021

All Accounts Total Estimated Income

Monthly Income ($)
Security ID Description Quantity Market Value LT Uzl Cu.rrent
Date Jan Feb Mar Apr May Jun Ju Aug Sep Oct Nov Dec Income Yield
All Accounts Total: $826.5K 2 2,058 2,546 1,927 1,646 1,761 1,833 2,058 2,546 1,927 1,646 1,761 1,833 23,545 2.85%2

* Monthly Income values are rounded to the nearest dollar.
** Account's Total Market Value includes both income and non-income producing positions.

K denotes value in thousands.
MM denotes value in millions.
BN denotes value in billions.

May 5,2021 | 11:13 AM Report ID: 59654455 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 19/22
SERVICES. LLC. a reaistered investment advisor and separate entitv from LPL Financial.



As Of: 5/4/2021

FLORIDA WC OPERATING Portfolio Analytical View
Accounts
Institution Account # Name Description Open Date Market Value  Portfolio
%
LPL Financial **xk-4488 FLORIDA WC OPERATING SWM Il - Retirement 07/02/2018 826,539.78 100.00
1 Accounts Total 826,539.78 100.00
May 5,2021 | 11:13 AM Report ID: 59654455 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 20/22

SERVICES. LLC. a reqistered investment advisor and separate entitv from LPL Financial.



FLORIDA WC OPERATING Portfolio Analytical View As Of: 5/4/2021

Disclaimers
General Disclaimers

2 Missing Price: One or more investment prices are unavailable. For calculation purposes, investments without a price are assumed to be worthless on the date or dates that the price is missing. This will impact the market values,
performance returns and/or current yields that are published on this report. For more information, please contact your financial professional.

This material was prepared by LPL Financial.

Securities and advisory services offered through LPL Financial (LPL), a registered investment adviser and broker-dealer (member FINRA/SIPC). Insurance products are offered through LPL or its licensed affiliates. To the extent you are
receiving investment advice from a separately registered independent investment adviser that is not an LPL Financial affiliate, please note LPL Financial makes no representation with respect to such entity.

- Not Insured by FDIC/NCUA or Any Other Government Agency - Not Bank/Credit Union Guaranteed - Not Bank/Credit Union Deposits or Obligations - May Lose Value

LPL "Official" Statements: This is not an official LPL Financial ("LPL") statement, it has been prepared by your financial professional for informational purposes only, and does not replace the statements you should receive directly either
from LPL or from the investment sponsors for which LPL is the broker-dealer of record or any other outside custodian. It is intended to estimate the total value of your investments for which you receive such statements, as well as any
investments held away from LPL about which you have provided to your financial professional information from which values can be estimated. This report has been prepared from data believed to be reliable but no representation is being
made as to its accuracy or completeness.

The report includes securities held in your LPL account(s) or that LPL does not hold on your behalf and which are not included on LPL's books and records. These outside positions are securities held directly by an outside sponsor rather
than in an LPL account. There may be differences in the way each outside securities position is reflected based on the various data sources used. If available, market value may be reflected for these outside positions. Performance may not
be calculated for all outside securities positions. Information regarding outside securities positions may be limited because it is provided by a third party source.

The combined total Market Value represents the combination of various sources and types of accounts. This combined total is subject to any error of any of the types of data sources that may be contributing to it, including manual entry
errors and data reliability or completeness errors. Values shown should only be used as a general guide to portfolio value, and may vary from the actual liquidation values. Accounts held away from LPL are not covered by LPL's SIPC
insurance. The LPL Financial SIPC Membership provides account protection only to those assets held at LPL. To the extent some of the other entities may be SIPC members, please contact your financial professional or the other entity or
refer to the other entity’s statement regarding SIPC membership. Position values, size of positions, and dates, may be estimates made by your financial professional based on information you have provided. The information contained in this
report should not be relied upon for tax reporting purposes, accounting, or valuation purposes. The source of all price information for tracked positions is one or more third party vendors and may include the use of substitute prices where
prices are not readily available.

Past performance is no guarantee of future results. Current values may be lower or higher than the values shown. We urge you to compare the information (e.g. market values, transactions, inflows, outflows, and fees) in this report with the
information provided in the account statements you receive directly LPL Financial, the investment sponsor, or custodian of the assets. If you are not receiving statements from your custodian, please contact your custodian directly or call
LPL Financial at 800-877-7210 extension 6422.

Dynamic Reporting: Unlike your monthly statement, this Report is generated for you by your financial professional on an on-demand basis. This could mean that events not captured on your last monthly statement may be reflected on this
report and therefore values on the two documents may not match. Whereas a monthly statement is a static documents, this Report incorporates retroactive adjustments which are routinely posted to your account(s). An example of a routine,
retroactive adjustment is dividend payments. Dividends you earn at the end of the month may not be posted to your account until several days into the subsequent month. Such dividends would not be reflected in the value of your monthly
statement as those dividends would not have been paid into the account at the time your statement was created. This Report run sometime after the dividends are posted to your account would reflect the value of those dividends at the end
of the month.

Fee-based Accounts: The figures for these accounts reflect the deduction of investment advisory fees. If the investment is being managed through a fee-based account or agreement, the returns are reduced by those applicable advisory
fees. Refer to your Advisor's Form ADV, Part Il for more information.

Outside Positions: Outside positions are securities held directly by an outside sponsor rather than in an LPL account. They include positions held in accounts identified in the "Location" column with a term other than "LPL." There may be
differences in the way each outside position is reflected based on these various data sources used. If available, market value may be reflected for these outside positions. Performance may not be calculated for all outside positions.
Information regarding outside positions may be limited because it is provided by a third party source.

Money Market Funds: Money market fund investments are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although the funds seek to preserve a value of $1.00 per share, it is
possible to lose money in money market funds.

Est. Income -Estimated Annual Income (EAI): For positions with annual dividends, the Estimated Annual Income is calculated by taking the annual dividend and multiplying by the number of shares owned. If dividends are more or less
frequent, the dividend rate is multiplied by the frequency of the dividend and the number of shares owned. If no rate is available, no EAl numbers will be generated. EAI for certain types of securities could include a return of principal or
capital gains in which case the EAl would be overstated. EAl is an estimate and the actual income and yield might be lower or higher than the estimated amounts. Additionally the actual dividend or yield may vary depending on the security
issuers' approval of paying the dividends. Yield On Cost: is your annual estimated income expressed a percentage of the cost of your investment. This metric can show you how efficiently your investments are earning income based on your
purchase price and when compared to current-yield can often showcase the growth in income payments over time. Yield on cost cannot be used to compare with the yield of an investment alternative's stated yield. For such a comparison,
refer to your investment's current yield.

May 5,2021 | 11:13 AM Report ID: 59654455 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 21/22
SERVICES. LLC. a reaistered investment advisor and separate entitv from LPL Financial.



FLORIDA WC OPERATING Portfolio Analytical View As Of: 5/4/2021

Holdings Sources: Positions held in your LPL account(s) are indicated with "LPL". The terms "Outside", "CST", "TMP" or a "sponsor's name" refer to securities held or by an investment sponsor or custodian that has agreed to electronically
provide information to LPL about your holdings. The source of all price information for these tracked positions is one or more third party vendors and may include the use of substitute prices for prices that are not readily available. For
certain securities such as illiquid securities, pink sheet stocks, bulletin board stocks, and fixed income positions, substitute prices used in calculating performance and displayed on the report maybe prices based on trades occurring prior to
the date of the missing prices. The source of all quantity information for these holdings is LPL, the prior custodian or the investment sponsor carrying your account. "TMP" represents accounts managed by an investment firm other than LPL
as part of a third party advisory program. TMP accounts are held away from LPL and are not covered by LPL's SIPC Insurance. For TMP accounts, LPL's role is limited to a referral to the third party investment firm and LPL do not serve as
broker-dealer. TMP accounts have not been verified by LPL. The source of all price information is the third party investment firm, a custodian or a third party vendor. "CST" represents accounts held by an outside custodian and not held or a
third party vendor. "CST" represents accounts held by an outside custodian and not held or verified by LPL nor covered by LPL's SIPC Insurance. LPL is not an investment adviser or broker dealer to CST accounts and is not responsible for the
holdings or management of the CST account. The source of all price information is the custodian or a third party vendor. In addition, data from "Outside", "sponsor's name", "CST" and "TMP" accounts may also display historical data. Please
be aware that you have the obligation to verify the accuracy of third party advisory programs (TMP), outside custodians (CST) through reliable written documents from the custodian holding the assets. "U" represents "Unofficial Accounts"
which may contain both "tracked" and "non-tracked" positions. Tracked positions are assets not held or verified by LPL nor covered by LPL's SIPC Insurance, for which you have supplied the quantity information to your financial professional,
through the delivery of a statement or other record prepared by the investment sponsor or other source other than your financial professional. The source of all price information for these tracked positions is one or more third party vendors
and may include the use of substitute prices as noted above. Non-tracked positions are assets not held or verified by LPL, for which you have supplied the price and quantity information to your financial professional, through the delivery of a
statement or other record prepared by the investment sponsor or other source other than your financial professional. LPL makes no representation or warranty as to the accuracy of the information concerning these Unofficial Accounts and
non-tracked and tracked positions. Performance is not calculated in Performance Reports for Unofficial Accounts (either tracked or non-tracked assets).

Pre-June 2000 Data Not Available for Performance: Performance for LPL accounts is not available at the account, position, asset class, or security level prior to June 2000. Generally, performance for assets held directly with the sponsor is
not available prior to May of 2010.

May 5,2021 | 11:13 AM Report ID: 59654455 Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered through LWM ADVISORY Page 22/22
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Accrual Detail Prepared for: Florida West Coast Operating Engineers

Florida West Coast Operating Engineers Apprenticeship
Fund

LegacyWealth

Management

Managing Generations of Wealth

As of: 5/4/21

Florida West Coast Operating Engineers
Account Name: FLORIDA WEST COAST OPERATING ENGINEERS APPRENTICESHIP TRUST FUND 911 RIDGEBROOK RD SPARKS MD 21152

Account Number: 46614488

Account Type: 401(k) Plan FBO Participant Name/Account #
(nonprototype)

COUPON/

FACTOR

BASE DAY COUNT EFFECTIVE
VALUE($) METHOD DATE

NUMBER

TICKER OF DAYS

I 0)

QUANTITY RATE (%) FACTOR (%) ACCRUAL ($) TOTAL VALUE ($)

AETNA INC SR NOTE CVS3926319 1.03 50,000.00 51,430.65 NASD 30/360 11/15/20 2.75 1.00 169 645.49 52,076.14
BANK OF AMERICA BAC4156844 1.10 50,000.00 55,117.00 NASD 30/360 2/26/21 4.20 1.00 68 396.67 55,513.67
CORP
CITIGROUP INC FIXED C4004464 1.06 38,000.00 40,214.26 NASD 30/360 11/15/20 3.50 1.00 169 624.36 40,838.62
RATE 3.500% 05/15/23
B/EDTD 05/14/13
EDISON INTL SR NOTE 1.12 50,000.00 55,844.25 NASD 30/360 4/15/21 4.95 1.00 19 130.63 55,974.88
HUNTINGTON HBAN396234 1.06 50,000.00 53,123.05 NASD 30/360 2/4/21 4.35 1.00 90 543.75 53,666.80
BANCSHARES
GENL ELECTRIC CAP 1.03 35,000.00 35,921.17 NASD 30/360 1/15/21 3.00 1.00 109 317.92 36,239.08
CORP INTERNOTES
SURVIVOR OPTION
JPMORGAN CHASE CO JPM4161049 1.09 50,000.00 54,613.70 NASD 30/360 3/10/21 3.88 1.00 54 290.63 54,904.32
KRAFT FOODS GROUP BRK3951474 1.03 50,000.00 51,467.00 NASD 30/360 12/6/20 3.50 1.00 148 719.44 52,186.44
INC
NATL RURAL UTILS 1.02 50,000.00 51,085.35 NASD 30/360 4/15/21 3.00 1.00 19 79.17 51,164.52
COOP INTERNOTES
SURVIVOR OPTION
U S TREASURY NOTE 1.01  100,000.00 100,531.20  Actual/Actual 1/31/21 2.25 1.00 93 578.04 101,109.24
FLORIDA WEST COAST OPERATING ENGINEERS APPRENTICESHIP TRUST FUND 911 RIDGEBROOK RD SPARKS MD 21152 Total: $4,326.08 $553,673.71
Florida West Coast Operating Engineers Total: $4,326.08 $553,673.71
Portfolio Total: $4,326.08 $553,673.71
A This report may include assets that the firm does not hold and which are not included on the firm's books and records.
Prepared by: Legacy Wealth Management
Created on: 5/5/21
Incomplete if presented without accompanying disclosure pages Page 1 of 3



Legacywealth Disclosure Prepared for: Florida West Coast Operating Engineers

Management Florida West Coast Operating Engineers Apprenticeship
Managing Generations of Wealth™ Fund

Disclosure

Advisory services offered through LWM Advisory Services, LLC. Securities offered through LPL Financial, member FINRA/SIPC. LPL Financial, LWM Advisory Services, LLC and Legacy Wealth Management
are affiliated companies. Values are as of 05/04/2021 unless otherwise noted. This is not an official LPL Financial ("LPL") statement; it has been prepared by your Advisor for informational purposes
only, and does not replace the statements you should receive directly either from LPL or from the investment sponsors for which LPL is the broker-dealer of record or any other outside custodian.
It is intended to estimate the total value of your investments for which you receive such statements, as well as any investments held away from LPL about which you have provided to your Advisor information
from which values can be estimated. This report has been prepared from data believed to be reliable but no representation is being made as to its accuracy or completeness.

The report includes securities held in your LPL account(s) or that LPL does not hold on your behalf and which are not included on LPL's books and records. These outside positions are securities held directly by
an outside sponsor rather than in an LPL account. There may be differences in the way each outside securities position is reflected based on the various data sources used. If available, market value may be
reflected for these outside positions. Performance may not be calculated for all outside securities positions. Information regarding outside securities positions may be limited because it is provided by a third party
source.

Values shown should only be used as a general guide to portfolio value, and may vary from the actual liquidation values. Accounts held away from LPL are not covered by LPL's SIPC Insurance. The LPL
Financial SIPC Membership provides account protection only to those assets held at LPL. To the extent some of the other entities may be SIPC members, please contact your financial advisor or the other entity
or refer to the other entity's statement regarding SIPC membership. Position values, size of positions, and dates, may be estimates made by your Advisor based on information you have provided. The
information contained in this report should not be relied upon for tax reporting purposes, accounting, or valuation purposes. The source of all price information for tracked positions is one or more third party
vendors and may include the use of substitute prices where prices are not readily available.

Past performance is no guarantee of future results. Current values may be lower or higher than the values shown. We urge you to compare the information (e.g. market values, transactions, inflows, out flows,
and fees) in this report with the information provided in the account statements you receive directly from LPL Financial, the investment sponsor, or custodian of the assets. If you are not receiving statements from
your custodian, please contact your custodian directly or call LPL Financial at 800-558-7567.

For fee-based accounts only: The figures may or may not reflect the deduction of investment advisory fees. If the investment is being managed through a fee-based account or agreement, the returns may be
reduced by those applicable advisory fees. Refer to your Advisor's Form ADV, Part Il.

The Cost Basis information is subject to the validity of the supplier of cost basis information and should not be used for tax purposes. Please refer to your original statements and/or confirms.

For assets not purchased in the LPL account, you or the previous broker/dealer upon transfer may have provided the date acquired and purchase cost of the position. If no such data was submitted, N/A may be
listed as the purchase Cost. N/A displays when investment information is incomplete and may be treated as zero when calculating Gain or Loss totals. Since the date acquired and the purchase cost on certain
securities may have been provided by another source, this information may not reflect accurate data or correspond to data on your trade confirmations. This report may use one of the following accounting
methods: First In, First Out (FIFO); Last In, First Out (LIFO); Average Cost, or Average Cost Long Term. For information on the method used, please contact your advisor.

Designating liquidations as "versus payment" date on a trade confirmation will not adjust the cost basis information on your statement or in this report. If this report includes outside accounts, manual accounts, or
groups of accounts, detailed descriptions of terminology and calculations used in this report can be obtained by requesting information from your advisor.

The Modified Dietz formula is used as an approximation to the true, money-weighted rate-of-return (MWRR) or internal rate of return (IRR). The portfolio or asset is valued at the starting and ending points of the
period. Cash flows are included in the calculation based on their timing (i.e., when they occurred during the period). The Modified Dietz will yield a result which approximates the IRR, which is the true, money-
weighted rate-of-return. If the cash flows and returns are large, then the ability for the Modified Dietz to approximate the IRR is diminished. Otherwise, the Modified Dietz serves as an acceptable approximation to
the IRR.

Positions on this statement may include assets that are not held or verified by LPL, for which you have supplied the price and quantity information to your LPL representative, through the delivery of a statement
or other record prepared by the investment sponsor or other source other than your LPL representative.

This report may include personal assets that the firm does not hold on your behalf, and that are not included on the firm's books and records. Personal assets include the following:
Collectibles (e.g., art, antiques, coins, stamps)

A This report may include assets that the firm does not hold and which are not included on the firm's books and records.
Prepared by: Legacy Wealth Management
Created on: 5/5/21
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Legacywealth Disclosure Prepared for: Florida West Coast Operating Engineers

Management Florida West Coast Operating Engineers Apprenticeship
Managing Generations of Wealth™ Fund

Real estate (e.g., personal residence, vacation homes, investment property)

Intangible Assets (e.g., patents, trademarks, copyrights, goodwill)

Checking and savings accounts

Business ownership/interests (e.g., equipment, inventory, property, accounts receivables)
Insurance

Personal Property (e.g., cars, snowmobiles, etc.)

Information about personal assets is shown as an accommodation to you. The value of personal assets has not been verified by the firm and is included for informational purposes only. You should not use
information about personal assets on this report for lending, legal, or tax purposes. You are encouraged to review and maintain any applicable source documents related to personal assets as they may contain
notices, disclosures and other important information.

A The source data for the following accounts was provided by LPL BETA Brokerage:
46614488

A This report may include assets that the firm does not hold and which are not included on the firm's books and records.
Prepared by: Legacy Wealth Management
Created on: 5/5/21
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Introduction - Statement of Purpose

This Investment Policy Statement (IPS) is intended to provide a clear understanding

between the Florida West Coast Operafing Engineers Apprenticeship Trust Fund, LWM

Advisory Services LLC,, Advisor and Jony DuBose, Investment Advisor Representative
regarding the objectives, goals, and guidelines established by the trustees for the

investment of assets.

This IPS is not a contract. It is intended to assist the frustees and Advisor in effectively
supervising, monitoring and evaluating the management of the trust assets. These policies
will be reviewed and/or revised as necessary to reflect any changes related to the
portfolio, the frustees. or the markets. There is no assurance that the goals and objectives
outlined herein will be achieved.

The trustees shall promptly notify the Advisor of any changes in the investment situation.
The trustees recognize and acknowledge that risk must be assumed in order to achieve
the long-term investment objectives and that there are uncertainties and complexities

associated with investment markets.

The trustees understand that achievement of the trust goals and objectives are measured
against long-term ¢ objectives and not against short-term market fluctuations.

1. Investment Goals

a. Risk and Time Horizon

Investiments to be focused on income, low risk Capital Preservation-oriented investments.
Time horizon (5-10 Years)

b. Liquidity Constraints

immediate or near-term cash requirements may create the need for more liquid assets
despite the overall long-term objectives. Trustees have the following liquidity constraint(s):

Spending Policy

The forward annual projected distribution need = . This amount is based upon
discussions with the trustees of the portfolio.

c. Tax Consequences/ Non-Qualified Accounts

Legacy Wealth Management and Tony DuBose do not provide tax advice. However,
during the asset management process, as information is available to the Adviser, the

following tax considerations communicated by Client will be observed:

Non-Profit, Not Applicable
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2. Investment Objectives

The primary investment objective of the assets placed under management is

Income with Capital Preservation, (Conservative), although the trustees acknowledge
that past performance does not guarantee future results, this portfolio should be
constructed to satisfy diversification and asset allocation strategies and designed to meet
the goals and objectives over time.

The nature of the investment objective reflects the trust risk tolerance, time horizon and
goals, and can be described as follows:

Income with Capital Preservation (Fixed income)

e Investors in this porifolio should have a time horizon of more than five years and be
comfortable with the volatility that will occur with changing interest rates and

credit risk.

o Emphasis is placed on generation of current income and prevention of capital
loss.

* The primary investment objective of this porifolio is to generate income and
preserve capital.

e A minimum of 30 % of fixed income investments are allocated to high quality U.S.
Non-Corporate Bonds credit quality as rated by S&P of AA+. A maximum of 50 % of
the porifolio assets may be invested in Investment Grade Corporate Bonds as
rated by S&P with a credit quality of BBB or better. A maximum of 5 % of the
porifolio may be invested in fixed income securities with credit quality of below
investment grade as rated by S&P.

3. Investment Guidelines

a. Asset Mix

Although there is no guarantee of success, investments in the portfolio will be prudently
diversified using asset allocation methodology.

100 % US Fixed Income and cash

b. Permissible Investments

The assets under management shall be invested in a manner that is consistent with the
client's goals and objectives.

Client agrees to use the following security classifications:

e FDIC Insured Bank Cerlificate of Deposits

o Individual Debt Instruments: United States Government Obligations, agencies of
the United States Government (i.e._US Treasuries, Treasury Inflation Bonds (TIPS),
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debt instrument issued by Ginnie Mae, Fannie Mae, Freddie Mac, Federal Home
Loan Bank, Federal Farm Credit Bank and Federal Home Loan Mortgage Corp).

o [nvestment Grade Corporate Bonds issued by US Corporations with credit quality of
BBB- or better as rated by S&P. 50 % Maximum 5§ % fo any one Issuer.

o Cash Reserves: Interest bearing securities, free from risk of loss, price fluctuation
and instantly saleable. Shall consist of individual fixed income securities such as
Cerlificates of Deposit, U.S. Treasury Bills, and other similar insfruments with less
than one year to maturity and/or money market funds (Non-Corporate).

c. Prohibited Investments and Transactions

Client designates the following as prohibited transactions in the account:

o The following investments shall not be included in the account:

Foreign Bonds may not be utilized.

Equities may not be ulilized
REITS, Managed Futures, and Hedge Funds are not be utilized.

4, Investment Review

a. Performance measurement

Client represents that the following benchmark reflects investment parameters against
which portfolio performance shall be compared on a regular basis:

50-% Lehman Government Credit Index 1-3 Years
50-% S&P/Citigroup US Broad Investment Grade Index

Factors influencing performance deviations will be described by the Advisor in quarterly
reports to the Client.

5. Moadification of Investment Policy Statement

a. Advisor/Client Meetings

Advisor and Client will meet as required to review the portfolio and investment results in
the context of this Investment Policy Statement.
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Factors affecting the asset management process, including the economy and interest
rates. will also be discussed.

b. Modifications

Any modifications to the Investment Policy Statement shall be prompftly documented and
disseminated to all affected parties.

Past Modification Dates:

C. Defining S & P Credit Ratings

‘AAA'—Exiremely strong capacity o meet financial commitments. Highest Rating.

‘AA'—Very strong capacily to meet financial commitments.

'A'—Strong capacity to meet financial commitments, but somewhat susceptible to adverse
economic conditions and changes in circumstances.

‘BBB'—Adequate capacity to meet financial commitments, but more subject to adverse economic
conditions.

'BBB-'—Considered lowest investment grade by market participants.

‘BB+'—Considered highest speculative grade by market participants.

‘BB'—Less vulnerable in the near-term but faces major ongoing uncertainties to adverse  business,
financial and economic conditions.

‘B'—More vulnerable to adverse business, financial and economic conditions but currently has the
capacity to meet financial commitments.

'CCC'—Currently vulnerabie and dependent on favorable business, financial and economic
conditions to meet financial commitments.

*CC'—Currently highly vulnerable.

‘C'—Currently highly vulnerable obligations and other defined circumstances.

‘D’—Payment default on financial commitments.

Note: Rafings fram 'AA" to ‘CCC' may be modified by the addition of a plus (+) or minus (-) sign to

show relative standing within the maijor rating categories.

This Investment Policy Statement has been reviewed and accepted by the trustees of the
Trust and Adlviser,
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